
AMI
s.3(9)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENDMENT:

Add the following subparagraph at the end of the first paragraph ofproposed
section 9:

(6) in the case of the legal person constituted by the Act respecting
Promutuel reassurance (1985, chapter 62), amended by chapter 86 of the statutes
of 1995, the federation that appoints its board ofdirectors.
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BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of moncy and
the operation cf financial institutions

Section 317

AMENDMENT:

Strike out “ofdeposit institution business and” in paragraph 1.

RJ
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AM3
s. 360(20)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Replace “, subject to the limits prescribed” in proposed section 20 by “to the
extent provided”.
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AM4
s. 360 (20.1)

Biil 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Insert after proposed section 20:

“20.1. Financial institutions that carry on trust company activities in accordance
with section 20 and legal persons authorized by the Authority in accordance with
section 109.6 of the Securities Act (chapter V-1 .1) are subject to Division II of
Chapter V as if they were authorized trust companies.
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Bu! 141

An Act mainly to improve
the regulation of the finaucial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENDMENT:

Strike out thc third paragraph ofproposed section 46.
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AM6
s. 3 (55)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 3

AMENDMENT:

In proposed section 55:

1. Strike out “and on payment by each party ofthe fees determined by
govemment regulation” in the second paragraph.

2. Replace the fourth paragraph by:

Conciliation and mediation are free of charge.
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENDMENT:

Strike out the last sentence ofthe first paragraph ofproposed section 67.
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AM8
s. 487 (71.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits 0f money and
the operation of fmancial institutions

Section 487

AMENDMENT:

Replace proposed section 71.1 by:

“71.1. A firm may offer products and services in a given sector without
the intermediary of a natural person. However, ït must take the necessary steps to
ensure that representatives of its own interact, in sufficient time, with clients who
express the need to interact with a representative; the firm must also inform its
clients that such representatives are available.”
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AM9
s. 3 (68)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENUMENT:

Replace proposed section 68 by:

“68. The Authority may issue an order provided for in section 462 or 464 to
require an authorized insurer to cease dealing, without the intermediary of a
representative, with clients for the contracts it determines.

9



AM1O
s. 3 (85)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 3

AMENUMENT:

Replace the first paragraph ofproposed section 85 by:

Despite section 84, an authorized Québec insurer may acquire and hold up
to ail the contributed capital securities issued by a legal person or a partnership,
up to all the participations in a trust or a share of a right of ownership in cases
where the insurer wiIl be the holder of control of the person, partnership, trust or
property aller the acquisition and in the cases determined by govemment
regulation.
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AM1I
s. 3 (64)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fin ancial institutions

Section 3

AMENDMENT:

In proposed section 64:

1. Replace “underwritten by an insurer that lias dealt with the client
otherwise than through an insurance representative or firm may” in the first
paragraph by “may, if no insurance representative interacted with the client al the
time the latter consented to the contract,”.

2. Replace “may also cancel his or her enrolirnent if the participant enroHed
without dealing with an insurance representative,” in the second paragraph by
“may also, if no insurance representative interacted with the participant at the
time he or she enrolled, cancel his or her enroilment”.

3. Add the following paragraph at the end:

The first and second paragraphs do not apply to insurance expiring within
10 days afler the client’s consent or the participant’s enroilment, as the case may
be.

RCk
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AM12
s. 478.1 (20)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 478.1

AMENDMENT:

Insert afier section 478:

478.1. Section 20 of the Act is amended by aciding the following paragraph at flic
end:

“The first paragraph of section 19 does not apply to an insurance contract
expiring within 10 days of its being signed.”
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AMI3
s. 539.1 (441)

BilI 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 539.1

AMENDMENT:

Insert alter section 539:

539.1. Section 441 of the Act is amended by adding the following paragraph at
the end:

“The first paragraph and section 440 do not apply to an insurance contract
expiring within 10 days of its being signed.”

13



AM 14
s. 3 (62)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENUNIENT:

In the first paragraph ofproposed section 62:

1. Replace subparagraph I by:

(I) if die insurer deals with the client otherwise than through a firm,
independent representative or independent partnership registered for an insurance
sector; or

2. Replace “withoul dealing with an insurance representative” in
subparagraph 2 by “without interacting with an insurance representative at the
tirne of enroliment”.
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AM15
s. 3 (63)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENUMENT:

Replace “If, in order to underwrite an individual insurance ofpersons contract, an
authorized insurer deals with a client otherwise than Ihrough an insurance
representative or firm, the insurer must sec that the client” in the first paragraph of
proposed section 63 by “If, for the purpose of underwriting an individual
insurance of persons contract, an authorized insurer receives a proposai that was
completed without an insurance representative interacting with the client al the
tirne it vas completed. the insurer must see that the client”.
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AM16
s. 93 (131.4)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 93

AMENDMENT:

In proposed section 131.4:

I. Strike out “and on payment by each party of the fees determined by
regulation ofthe Govemment” in the second paragraph.

2. Replace the fourth paragraph by:

Conciliation and mediation are free of charge.
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AM17
s. 323 (28.16)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 323

AMENDMENT:

In proposed section 28.16:

1. Strike out “and on payment by each party of the fees determined by
government regulation” in the second paragraph.

2. Replace the fourth paragraph by:

Conciliation and mediation are free of charge.
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AM18
s. 360 (38)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 360

AMENUMENT:

In proposed section 38:

1. Strike out “and on payrnent by each party of the fees determined by
government regulation” in the second paragraph.

2. Replace the fourth paragraph by:

Conciliation and mediation are free of charge.
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AM 19
s. 495 (103.3)

BiIl 141

An Act mainly to improve
flic regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 495

AMENDMENT:

Replace the second paragraph ofproposed section 103.3 by:

If the tirm is a mutual company that is a member of a federation, the
record is examined by the latter instead ofby the Autbority.

The firm is required to comply with a request made to il and send the
record to the Authority or, in the case of a mutual company that is a member of a
federation, to the federation.

Sections 388 to 393 of the Insurers Act (insert the year and chapter
nuniber of that Act) apply, with the necessary modifications, to the federation;
complaint records filed in accordance with this Act are complaint records within
the meaning of those sections.
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AM2O
s. 495 (103.4)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of inoney and
the operation of fuiancial institutions

Section 495

AMENDMENT:

In proposed section 103.4:

1. Strike out “and on payment by each party of the fees determined by
government regulation” in the second paragraph.

2. Replace the fourth paragraph by:

Conciliation and mediation are free of charge.

w
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AM21
s. 615 (77.1)

BiIl 141
An Act mainly to improve

the regulation of the limandai sector,
the protection of deposits of money and
the operation of fmanciai institutions

Section 615

AMENDMENT:

In proposed section 77.1:

1. Strike out “and on payment by each party of the fees determined by
government regulation” in the second paragraph.

2. Replace the fourth paragraph by:

Conciliation and mediation are free of charge.
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AM22
s. 627 (176)

BiIl 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of inoney and
the operation of fmancial institutions

Section 627

AMENDMENT:

Replace by:

627. Section 176 ofthe Act is amended by striking out paragraph 3.

4—

22



AM23
s. 633 (168.1.5)

Biil 141

An Aet mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 633

AMENDMENT:

In proposed section 168.1.5:

1. Strike out “and on payrnent by each party of the fees determined by
government regulation” in the second paragraph.

2. Replace the fourth paragraph by:

Conciliation and mediation are free of charge.
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AM24
s. 648 (332)

BilI 141

An Act mainly to improve
the regulation of the tinancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 648

AM END NIENT:

Replace by:

648. Section 332 ofthe Act is amended by striking out paragraph 3.
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AM25
s. 267 (474)

Biil 141

An Act mainly to improve
the regulation of the financial séctor,

the protection of deposits of niouey and
the operation of fmancial institutions

Section 267
AMENDMENT:

Replace the first paragraph ofproposed section 474 by:

Despite section 473, a financial services cooperative may acquire and hold
up to ail the contributed capital securities issued by a legal person or a
partnership, up to ail the participations in a trust or a share of a right of ownership
in cases where the cooperative will be the holder 0f control of the person,
partnership, trust or property aller the acquisition and in the cases determined by
government regulation.
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AM26
s. 304 (599)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 304

AMENDMENT:

Replace section 304 by:

304. Section 599 ofthe Act is amended,

(1) in the first paragraph,

(a) by striking out subparagraphs 6 and 7;

(b) by replacing “le vérificateur” in subparagraph 8 in the French text
by “l’auditeur”;

(c) by replacing “de vérification” in subparagraph 9 in the French text
by “d’audit”;

(cl) by replacing subparagraph 10 by the following subparagraph:

“(10) determine the cases where, despite section 473, a financial services
cooperative may acquire and hoid up to ail the contributed capital securities
issued by a legal person or a partnership, up to ail the participations in a trust or a
share ofa right ofownership;”

(e) by striking out subparagraphs 11 to 14 and 17;

(2) by striking out the second paragraph.
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AM27
s. 323 (28.32)

Bi!! 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of f’mancial institutions

Section 323

AMENDN’IENT:

Replace proposed section 28.32 by:

“28.32. Despite section 28.31, an authorized Québec deposit
institution may acquire and hold up to ail the contributed capital securities issued
by a legal person or a partnership, up to ail the participations in a trust or a share
of a right of ownership in cases where the deposit institution vi1i be the holder of
control of the person, partnership. trust or property afier the acquisition and iii the
cases determined by governnient regulation.
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AM28
s. 360 (68)

Biil 141

An Act mainly to improve
the regulation of the fluancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 360

AMENDMENT:

Replace proposed section 68 by:

“68. Despite section 67, an authorized Québec trust eompany may acquire and
hold up to ail the contributed capital securities issued by a legal person or a
partnership, up to all the participations in a trust or a share of a right of ownership
in cases where the company wilI be the holder of controi of the person,
partnership, trust or property afier the acquisition and in the cases determined by
governrnent regulation.
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AM29
s. 360 (55)

Biil 141

An Act inainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Replace proposed section 55 by:

“55. Despite article 1262 of the Civil Code, an authorized trust company may
establish a trust by resolution or by any other unilateral act.

Despite article 1275 of the Civil Code, a trust company that, fùrther to
such an act, is the settior and trustee of the trust is not required to act jointly with
a trustee who is neither the settlor nor a beneficiary.
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AM3O
s. 360 (58)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Replace “Unless expressly authorized by the instrument creating the
administration” in the introductory clause of proposed section 58 by “Unless the
act constituting the administration expressly provides otherwise”.
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AM31
s. 360 (60)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 360

AMENDMENT:

Replace “Each year, the board of directors must prepare a report on” in proposed
section 60 by “An authorized trust company must keep an up-to-date register of’.
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AM32
s. 360 (62)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 360

AMENDMENT:

In the second paragraph ofproposed section 62:

1. Insert “if it is authorized to carry on deposit institution activities” afler “of
the deposits it receives”.

2. Insert”, other than in section 58,” after “Division II ofthis chapter”.
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AM33
s. 360 (69)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 360

AMENDMENT:

Insert “or holder” after “owner” in proposed section 69.
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BiIl 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 3

AMENDMENT:

Insert “or holder” after “owner” in proposed section 86.

34

AM34
s. 3 (86)



AM 35
s. 243 (44fl

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 243

AMENDMENT:

Replace paragraph 2 ofproposed section 441 by:

(2) in the second paragraph,

(n) by replacing both occurrences of “capital base” by “capital”;

(b) by striking out the second sentence.
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AM36
s. 252 (451)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money ami
the operation of fmancial institutions

Section 252

AMENDMENT:

Replace by:

252. Section 451 ofthe Act is replaced by the following section:

“451. A credit union must maintain adequate capital to ensure its
sustainability.”
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AM37
s. 266 (471 472)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 266

AMENDMENT:

Replace section 266 by:

266. Sections 471 and 472 ofthe Act are replaced by the following section:

“471. A financial services cooperative that is not a member of a
federation shah send its investment policy to the Authority at its request and a
federation, the policy that its member credit unions must follow.”
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AM 38
s. 267 (473.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 267
AMENDMENT:

Insert after proposed section 473:

“473.1.For the purposes of this division, “contributed capital security”
means the writing that attests the existence of

(1) a share ofthe share capital ofa business corporation;

(2) a share ofthe capital stock ofajoint-stock company;

(3) a share of the capital stock or share capital of a cooperative,
financial services cooperative or mutual company; or

(4) a share of a partner in a general partnership or of a special partner
in a limited partnership’s common stock.”
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AM39
s. 267 (477)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 267

AMENDMENT:

Insert “or holder” after “owner” in proposed section 477.
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AM 40
s. 272 (481)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 272

AMENDMENT:

Replace by:

272. Section 481 is amended

(1) by replacing “a legal person referred to in the first paragraph of
section 480” and “controlling the legal person” in the first paragraph by “an
issuing corporation referred to in section 475” and “that is the holder of control of
the issuing corporation”, respectively;

(2) by replacing “The federation shall also determine, by resolution,”
in the second paragraph by “The board of directors of the federation shail also
determine”;

(3) by replacing “of the federation” in the second paragraph by
“passed by the board ofdirectors ofthe federation under the second paragraph”;

(4) in the fourth paragraph,

(a) by replacing “of the federation” by “passed by the board of
directors ofthe federation under the second paragraph”;

(b) by striking out ‘4a by-law or”, “or by-law” and boit occurrences of
“by-laws,”.
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AM4I
s. 323 (28.33)

BilI 141

An Aet mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 323

AMENDMENT:

Insert “or holder” afier “owner” in proposed section 28.33.
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AM42
s. 3 (125)

Diii 141

An Act mainly te improve
the regulation of the financial sector,

the protection of deposits cf money and
the operation cf financial institutions

Section 3

AMENUMENT:

Replace the first paragraph ofproposed section 125 by:

An actuary who, in Ihe course of bis or ber functions. becomes aware of a
situation that, in bis or ber opinion, bas or is likely to bave material adverse
effects on the authorized insurer’s tinancial condition must draft a detailed report
on Ihe situation.

An auditor who becomes aware of a situation that is likely to appreciably
limit the insurer’s ability to fulfiul its obligations must report on the situation in
the ordinary course of bis or ber audit.
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AM43
s.308

BiIl 141

An Act mainly to iinprove
the regulation of the financial sector,

the protection of deposits 0f inoney and
the operation of financial institutions

Section 308

AMENDMENT:

Strike out “, 253.1” ancl “434,”;

2. Replace “, 550 and 552” by “and 550”.

43



AM44
s. 323 (28.60)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 323

AMENDMENT:

Replace “the functions provided for in this chapter” in the first paragraph of
proposed section 28.60 by “the audit provided for in section 28.59”.
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AM45
s. 323 (28.64)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 323

AMENDMENT:

Replace “the f’unctions provided for in this chapter” in proposed section 28.64 by
“the audit provided for in section 28.59”.
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AM46
s. 323 (28.69)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money ami
the operation of financial institutions

Section 323

AMENDMENT:

Replace the first paragraph ofproposed section 28.69 by:

An auditor who becomes aware of a situation that is likely to appreciably
limit the authorized deposit institution’s ability to fulfili its obligations must
report on the situation in the ordinary course ofhis or her audit.

A.
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AM47
s. 323 (28.70)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 323

AMENDMENT:

Strike out the second sentence ofthe first paragraph ofproposed section 28.70.
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AM48
s. 360 (96)

Bili 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits 0f money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Replace “the functions provided for in this chapter” in the first paragraph of
proposed section 96 by “the audit provided for in section 95”.
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AM49
s. 360 (100)

Bili 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENUMENT:

Replace “the functions provided for in this chapter” in proposed section 100 by
“the audit provided for in section 95”.
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AM5O
s. 360 (105)

BilI 141

An Act niainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Replace the first paragraph ofproposed section 105 by:

An auditor who becornes aware of a situation that is likely to appreciably
limit the authorized trust company’s ability to fulfili its obligations must report on
the situation in the ordinary course ofhis or ber audit.
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AM51
s. 360(106)

BilI 141

An Act iuainly to iniprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Strike out the second sentence ofthe first paragraph ofproposed section 106.
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AM52
s. 3 (95)

BiIl 141

An Act mainly to iinprovc
the regulation of the limandai sector,

the protection of deposits of money and
the operation of fuiancial institutions

Section 3

AMENDMENT:

In the first paragraph ofproposed section 95:

1. Replace “adversely affects” by “is likely to appreciably deteriorate”.

2. Replace “is otherwise” by “of another situation that is”.

3. Replace “or is” by “or ofa situation that is”.
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AM53
s. 323 (28.39)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 323

AMENDMENT:

In the first paragraph ofproposed section 28.39:

1. Replace “adversely affects” by “is likely to appreciably deteriorate”.

2. Replace “is otherwise” by “of another situation that is”.

3. Replace “or is” by “or ofa situation that is”.
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AM54
s. 360 (75)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 360

AMENDMENT:

In the first paragraph ofproposed section 75:

1. Replace “adversely affects” by “is likely to appreciably deteriorate”.

2. Replace “is otherwise” by “of another situation that is”.

3. Replace “or is” by “or ofa situation that is”.
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AM55
s. 3 (167)

BiIl 141

An Act mainly to iinprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENUMENT:

Insert “or 165” afier “164” in the first paragraph ofproposed section 167.
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AM56
s. 323 (31.3)

Bu! 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 323

AMENUMENT:

Insert “or 31.1” after “31” in the first paragraph of proposed section 31.3.

ft
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AM57
8.325(32.1)

BilI 141

An Act mainly to iinprovc
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 325

AMENDMENT:

Replace “, in its bulletin and in the Gazette officielle du Québec,” in proposed
section 32.1 by “in its bulletin”.
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AM58
s. 360(144)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 360

AMENDMENT:

Insert “or 142” after “141 in the first paragraph ofproposedsection 144.
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AM59
s. 3 (181)

BilI 141

An Act inainly to improve
the regulation of the tinancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “In addition, the prohibition under the first paragraph of section 178 does
not apply if the information or document concemed” in die second sentence of
proposed section 181 by “Nor does it apply to information heM by an authorized
insurer if the information is contained in a document that”.
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AM6O
s. 292 (564.4)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 292

AMENDMENT:

Replace “In addition, the prohibition under the first paragraph of section 564.1
does not apply if the information or document concerned” in proposed section
564.4 by “Nor do they apply to information held by a financial services
cooperative if the information is contained in a document that”.
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AM61
s. 326 (32.14)

BiIl 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 326

AMENDMENT:

Replace “In addition, the prohibition under the first paragraph of section 32.11
does not apply if the information or document concemed” in proposed section
32.14 by “Nor does it apply to information held by an authorized deposit
institution if the information is contained in a document that”.
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AM62
s. 360 (158)

BiIl 141

An Act mainly to improve
the regulation cf the frnancial sector,

the protection of deposits of mouey and
the operation of financial institutions

Section 360

AMENDMENT:

Replace “In addition, the prohibition under the first paragraph of section 155 does
not apply if the information or document concerned” in the second sentence of
proposed section 158 by “Nor does it apply to information held by an authorized
trust company if the information is contained in a document that”.

,
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AM63
s. 3 (196.1)

BiIl 141

An Act mainly to improve
die regulation cf the fluancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDIVIENT:

Insert afler proposed section 196:

“196.1. For the purposes of this Titie, a regulated business corporation or
any other authorized Québec insurer is said to be a “mutual-interest” regulated
business corporation or authorized Québec insurer if it is govemed by a private
Act that constitutes a mutual legal person required. by that- sarne Act, to be the
holder ofcontrol ofthe corporation or insurer or the holder of any other interest in
its capital.
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AM64
s. 3 (217)

BilI 141

An Act maiuly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENUMENT:

Strike out “that has filed an application to that end” in proposed section 217.
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AM65
s. 3 (232)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENUMENT:

Replace “, nor does section 21 of the saine Act if the mutual company is a
member of a federation” in the second paragraph of proposed section 232 by “and
section 21 of the same Act applies to a mutual cornpany that is a member of a
federation only to the extent and on the conditions provided in the federation’s
by-laws”.
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “payment” in proposed section 245 by “reduction”.

MQ&
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AM67
s. 3 (254)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “A business corporation that is controlled by a mutual company and” in
proposed section 254 by “A regulated business corporation of which a mutual
company is the holder of control and which”.
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Bu! 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENDMENT:

Replace “Canada” in proposed section 266 by “Québec”.
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AM69
s. 3 (268)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENUMENT:

In the first paragraph ofproposed section 268:

I. Replace “a business corporation that is both controlled by a mutual
company and” by “a regulated business corporation of which a mutual company is
the holder of control and which is”.

2. Replace “the holders ofthe insurance contracts underwritten by the mutual
company who are” by “its members, other than shareholders,”.
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AM 70
s. 3 (283)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “the corporation is both controlled by a mutual company and” in
subparagraph b of subparagraph 1 of the first paragraph of proposed section 283
by “the holder of control of the corporation is a mutual company and the
corporation is”.
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AM 71
s. 3 (290)

BilI 141

Au Act mainly to improve
the regulation of the finanelal sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “a business corporation that is both controlled by a mutual company and”
in proposed section 290 by “a regulated business corporation of which a mutual
cornpany is the holder of control and which is”.

71



AM72
s. 3 (298)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Insert “regulated” before “business corporation” in proposed section 298.
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AM73
s. 3 (300)

BilI 141

An Act mainly to improve
the regniation of the limandai sector,

the protection of deposits of money and
the operation of financiai institutions

Section 3

AMENDMENT:

Insert “regulated” before “business corporation’s” in proposed section 300.
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AM74
s. 3(300.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Insert after proposed section 300:

“300.1. In addition to the amendrnents if may make to its articles under the
Business Corporations Act, a mutuai-interest regulated business corporation may,
subject to the second paragraph, amend its articles to add any provision departing
from the applicable sections of the private Act governing it, or provide that ail or
some of those sections cease to have effect and replace them by any other
provision not contrary to the Business Corporations Aci or this Act.

Any arnendrnent to the articles of a mutuai-interest regulated business
corporation that affects the rights in the corporation conferred on the mutual legai
person and ifs members by the private Act governing the corporation. or that
affects the obligation imposed on that legai person to be the holder of control of
the corporation or the hoider of any other interest in its capital, is without effect.

The same applies to the canceilation of articles requested by such a
corporation.
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AM75
s. 3(311)

BiIl 141

An Aet mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Add the following sentence arid paragraph at the end of the second paragraph of
proposed section 311:

However, in the case of a mutual-interest insurer, the private Act remains in force
and any reference in ït to the insurer is replaced by a reference to the mutual
interest regulated business corporation resulting from the continuance. Subject to
the third paragraph, the articles of continuance may contain any provision
departing from the sections of the private Act that apply to the regulated business
corporation, or provide that ail or some of those sections cease to have effect and
replace them by any other provision not contrary to the Business Corporations Act
or this Act.

The rights in the mutual-interest insurer conferrcd on the mutual legal
person and its members by the private Act governing the insurer, and the
obligation imposed on that legal person to be the holder of control of the insurer
or the holder of any other interest in its capital, are unaffected by the continuance.
Any provision to the contrary in the articles of continuance is deemed unwritten.
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AM76
s. 3 (316)

Bu! 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 3

AMENDMENT:

Add the following paragraph at the end ofproposed section 316:

A mutual-interest regulated business corporation may not be continued
under the laws of a jurisdiction other than Québec.

scb
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AM77
s. 3 (336)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 3

AMENDMENT:

Add the following paragraphs at the end ofproposed section 336:

If one of the amalgamating corporations is a mutual-interest regulated
business corporation, the amaigamated corporation is also a mutual-interest
regulated business corporation. Any reference to such an amaigamating
corporation in the private Act governing it is repiaced by a referènce to the
amalgamated mutuai-interest regulated business corporation. Subject to the thircl
paragraph, the articles of amalgamation may contain any provision departing from
the sections ofthat private Act that apply to the regulated business corporation, or
provide that ail or some of those sections cease to have effect and replace them by
any other provision not contrary to die Business Corporations Act or this Act.

The rights in the mutual-interest regulated business corporation conferred
on the mutual legal person and ils members by the private Act, and the obligation
imposed on that iegal person to be the hoider of controi of the corporation or the
holder of any other interest in its capital, are unaffected by the amalgamation.
Any provision to the contrary in the articles of amalgamation is deemed
unwritten.

77



AM78
s. 360 (Title III, Chap. III, heading; s. 174.1)

BilI 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Replace the heading of Chapter III before proposed section 175 by:

“ORGANIZATION 0F A REGULATED CORPORATION

“DIVISION I
“GENERAL PROVISIONS

“174.1. “Organization”, in relation to a regulated corporation, means the
actions that must be taken, as of the time the corporation becomes regulated by
this Title, in order to obtain the Authority’s authorization.

According to the context, “organization” also means the period after the
corporation becomes regulated by this Title during which those actions must be
taken.
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AM79
s. 360 (174.2)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Insert afier proposed section 174.1:

“174.2.The consideration paid in money for which shares of a regulated
corporation are issued during its organization must be deposited with a batik or
with a deposit institution authorized under the Deposit Institutions and Deposit
Protection Act.

“DIVISION II
“CONCLUSION 0F THE ORGANIZATION 0F A REGULATED
CORPORATION
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AMSO
s. 360 (1 76)

BilI 141

An Act mainly to liuprove
the regulation of the financial sector,

the protection of deposits of inoney and
the operation of financial institutions

Section 360

AMENDMENT:

In proposed section 176 in the French text:

1. Replace “qui, ayant” by “qui a”.

2. Strike out the comma after the first occurrence of”fiducie”.
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

Replace “payment” in proposed section 187 by “reduction”.
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AM81
s. 360 (187)



Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

Replace “Canada” in proposed section 196 by “Québec”.
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AM82
s.360 (196)



AM83
s. 360 (Titie III, Chap. VIII, Div. IV, subdiv. 1, ss. 202, 203)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Withdraw everything before proposed section 204 in proposed subdivision 1.
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AM84
s. 360 (Title III, Chap. VIII, Div. IV, subdiv. 2, s. 205)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 360

AMENDMENT:

Withdraw proposed subdivision 2, comprising section 205.
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Bili 141

An Act mainly to iinprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENDMENT:

Replace “286” in proposed section 249 by “280”.

85

AM85
s. 360 (249)



AM 86
s. 3 (198)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

In proposed section 198:

1. Replace” and 156” by “, 156, 176 to 179 and 182, subdivisions 4 and 6 of
Division I of Chapter VII”.

2. Add the following paragraph at the end:

In addition, Division II of Chapter VIII of that Act does not apply to a
mutual company if it is a member of a federation that provides it with the services
of an auditor.
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Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Strike out “insurance” in proposed section 233.
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AM88
s. 3 (265)

13i11 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Withdraw proposed section 265.
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AM89
s. 3 (282)

Bu! 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money ami
the operation of financial institutions

Section 3

AMENDMENT:

Insert “sections 157 and 158 o?’ afier “For the purpose of applying” in proposed
section 282.
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AM9O
s. 3 (284)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “A business corporation Ébat is both controlled by a mutual company
ami” in the second paragraph of proposed section 284 by “A regulated business
corporation ofwhich a mutual company is thc holder ofcontrol and which is”.
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AM91
s. 7 (86.2)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 7

AMENDMENT:

Replace proposed section 86.2 by:

“86.2. The board of directors shall ensure that the officers and managers
and at least two-thirds of the members of the decision-making committee who
exereise functions and powers in connection with the order’s insurer activities and
other insurance business have the skills and experience required in such matters.

The board of directors shah determine the standards of ethics and
professional conduct applicable to the persons mentioned in the first paragraph
and to the other employees assigned to the order’s insurer activities and other
insurance business.

Theorder must ensure public access to those standards, including on its
website, and publish them in its annual report.

Siri
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AM92
s. 7 (86.3)

BiIl 141

An Act mainly to improve
the regulation 0f the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 7

AMENDMENT:

Replace proposed section 86.3 by:

“86.3. The board of directors must determine by regulation the functions
and powers it may delegate to the officers or managers or to the members of the
decision-making committec within the limits provided for in the Insurers Act
(insert the year and chapter number of that Act).
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AM93
s. 7 (86.4)

BilI 141

An Act inainly to improve
the regulation of flic fmancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 7

AMENDMENT:

In proposed section 86.4:

1. Replace “compensation procedure” in the first paragraph by “procedure
for processing notices of Ioss”.

2. Strike out the third paragraph.
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AM94
s. 7 (86.6)

Bu! 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposfts of money and
the operation of financial institutions

Section 7

AMENUMENT:

Strike out “subparagraphs 1 to 4 of’ in the second paragraph of proposed section
86.6.
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AM95
s. 7 (86.7)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 7

AMENDMENT:

In proposed section 86.7:

1. Replace “member” and “in” in the first paragraph by “professional” and
“in the second paragraph of’, respectively.

2. Replace the second paragraph by:

The decision-making comrnittee or one of its members shah inform the
professional inspection committee if it or he has reasonable grounds to behieve
that a professional’s practice of the profession or professional competence should
be the subject of an inspection under section 112.
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AM96
s. 7 (86.8)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 7

AMENDMENT:

Replace “granted” in proposed section 86.8 by “issued”.
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 9

AMENDMENT:

Withdraw.

97

AM 97
s. 9 (94)



AM98
s. 12(192)

Biil 141

An Act mainly to iinprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 12

AMENDMENT:

Withdraw.
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AM99
s. 15

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 15

AMENDMENT:

Replace “the coming into force of a regulation adopted by a professional order
under paragraph 2 of section 86.3” by “standards of ethics and professional
conduct are adopted in accordance with the second paragraph of section 86.2”.
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AM 100
s. 15.1 (5)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 15.1

AMENDMENT:

Insert aller section 15:

DIVISION III
PROMUTUEL RÉASSURANCE

ACT RESPECTING PROMUTUEL RÉASSURANCE

15.1. Section 5 ofthe Act respecting Promutuel réassurance (1985, chapter 62),
amended by chapter 86 of the statutes of 1995, is replaced by the following
section:

“5. The Business Corporations Act (chapter S-3 1.1) applies, with the
necessary modifications, to the association, except Chapter II, sections 16 to 18
and 20 to 28, Division II of Chapter IV, sections 31 to 37 and 40 to 42, Chapter V,
Division I ofChapter VI, sections 112 to 114 and 117, 126, 147, 153, 155 and 156
and Chapters VII to XVII.

Although the association is not an insurance company regulated by Titie
III of the Insurers Act (insert the year and chapter number ofthat Act), paragraph
1 ofseôtion 199 and sections 237, 241, 242, 269 to 272, 278, 281 and 282 ofthat
Titie apply to the association, with the necessary modifications.

For the purpose of applying those provisions to the association,

(1) “shareholders” means the members of the federation’s board of
directors;

(2) “shareholders meeting” means a meeting of that board;

(3) “articles” means this Act;
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(4) the reference to section 263 of the Insurers Act in paragraph 2 of
section 281 ofthat Act is replaced by a reference to section 26 ofthis Act;

(5) tut reference to section 264 of the Insurers Act in paragraph 3 of
section 281 of that Act is replaced by a reference to section 18 or 21 of this Act,
as the case may be.”
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BilI 141

An Act niainly to improve
the regulation of the financial sector,

the protection 0f deposits of money and
the operation of fmancial institutions

Section 15.2

AMENDMENT:

Insert afier section 15.1:

15.2. Section 9 ofthe Act is repealed.
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AM 102
s. 15.3 (10)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits 0f IflOflC and
the operation of financial institutions

Section 15.3

AMENDMENT:

Insert after section 15.2:

15.3. Section 10 of the Act, replaced bysection 3 ofchapter 86 ofthe statutes of
1995, is amended by replacing “the word “subsidiary” has the meaning assigned
to it by section 1 .2 of the Act respecting insurance (chapter A-32)” in the second
paragraph by “a legal person is the subsidiary of another legal person if it is
controlled directly by that legal person”.
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AM 103
s. 15.4 (18)

BilI 141

An Act nxainly to improve
the regulation of the tmnancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 15.4

AMENDMENT:

Insert afier section 15.3:

15.4. Section 18 ofthe Act is replaced bythe following section:

“18. In no case may the association proceed with the reimbursernent of
the participation of a member if

(1) there are reasonable grounds to believe that il is, or would after the
reimbursement be, unable to maintain, in accordance with section 74 of the
Insurers Act (insert the vear anci chapter nuniber of that Act), adequate assets to
meet its liabilities, as and when they become due, and adequate capital to ensure
its sustainability; or

(2) the reimbursement would resuit in reducing the excess amount of
assets over liabilities ofthe association below $3,000.000.”
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AM 104
s. 15.5 (20)

Bi!! 141

An AU mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 15.5

AMENDMENT:

Insert after section 15.4:

15.5. Section 20 ofthe Act is replaced by the following section:

“20. In addition to the sums paid by its members as their participation in
the capital under section 12, the association may issue the shares referred to in
section 255 of the Insurers Act (insert the year and chapter nuniber ofthat Act),
in which case sections 255 to 262 ofthat Act are applicable.”
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AM 105
s. 15.6 (21)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 15.6

AMENDMENT:

Insert after section 15.5:

15.6. Section 21 ofthe Act is replaced by the following section:

“21. In no case may the association redeem the shares referred to in
section 255 of the Insurers Act (insert the year and chapter number of that Act)
that it has issucd if

(1) there are reasonable grounds to believe that it is, or would aller the
redemption be, unable to maintain, in accordance with section 74 of the Insurers
Act (insert die year and chapser number of that Act), adequate assets to rneet its
liabilities, as and when they become due, and adequate capital to ensure its
sustainability; or

(2) the redemption would result in reducing the excess amount of
assets over liabilities of the association below $3,000,000.”
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Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money anti
the operation of fmancial institutions

Section 15.7

AMENDMENT:

Insert aller section 15.6:

15.7. Section 22 ofthe Act is repealed.
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AM 107
s. 15.8 (26)

BilI 141

An Act maiuly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 15.8

AMENDMENT:

Insert afier section 15.7:

15.8. Section 26 of the Act is replaced by the following section:

“26. In no case may the association make a payment in application of
section 25 if

(1) there are reasonable grounds to helieve that il is, or would after the
payment be, unable to maintain, in accordance with section 74 ofthe Insurers Act,
adequate assets to rneet its liabilities, as and when they become due, and adequate
capital to ensure its sustainability; or

(2) the payment would result in reducing the excess arnount of assets
over liabilities of the association below $3 ,000,000.”
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AM 108
s. 15.9 (29)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 15.9

AMENUMENT:

Insert after section 15.8:

15.9. Section 290f the Act is amended by replacing “of paragraph d of section 1
ofthe Act respecting insurance” by “ofthe Insurers Act”.

n
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BilI 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 15.10

AMENDMENT:

Insert after section 15.9:

15.10. Section 32 ofthe Act is repealed.
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AM 110
s. 15.11 (33)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 15.11

AMENDMENT:

Insert aller section 15.10:

15.11. Section 33 ofthe Act is amended by replacing”, ofthe federation or ofthe
guarantee fund corporation related to” by “or ofthe”.
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AM 111
s. 15.12 (35—39, 42—53)

BilI 141

An Act inainly to improve
the regulation of the finaucial sector,

the protection of deposits of money and
the operation of financial institutions

Section 15.12

AMENDMENT:

Insert after section 15.11:

15.12. Sections 35 to 39 and 42 to 53 ofthe Act are repealed.
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Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 20

AMENDMENT:

In paragraph 2:

(ci) Replace “replacing” by “striking out”.

(b) Strike out “by “if applicable”.

2. Insert aller paragraph 2:

(2.1) by inserting “financial” before “group” in paragraph 5;
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AM 113
s. 23 (10)

Biil 141

An Aet mainly to improve
the regulation 0f the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 23

AMENDMENT:

In paragraph 2, insert “, to be domiciled or to work” before “in Québec” at the end
ofthe proposed second paragraph.
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AM 114
s. 28 (18)

Biil 141

An Act mainly to iinprove
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 28

AMENDMENT:

Add at the end:

(4) by replacing “the first and second paragraphs” in the fourth
paragraph by “the first paragraph”.
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AM 115
s. 41(48)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 41

AMENDMENT:

Replace by:

41. Section 48 ofthe Act is amended

(1) by inserting “, exchange” afier “redemption” in paragraph 2;

(2) by adding the following paragraph after paragraph 3:

“(4) on the conversion ofdebt obligations.”
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AMI16
s. 45 (54)

BiIl 141

An Act inainly ta iluprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of fin ancial institutions

Section 45

AMENDMENT:

Insert after the first paragraph ofproposed section 54:

For the purposes of the acquisition and holding by the Caisse de dépôt et
placement du Québec of bonds or other debt obligations issued by the Fédération
des caisses Desjardins du Québec, the capital shares of the federation and of its
members, except auxiliary members, are deemed to be common shaies for the
purposes of the Act respecting the Caisse de dépôt et placement du Québec
(chapter C-2).
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AM 117
s. 49(61)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 49

AMENDMENT:

Replace by:

49. Section 61 ofthe Act is amended by inserting “, other than those held by a
member credit union of the federation,” after “by a federation” in the second
paragraph.
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AM 118
s. 49.1 (61.1—61.3)

BilI 141

An Act mainly b improve
the regulation of the f’maneial sector,

the protection of deposits of money and
the operation of f’mancial institutions

Section 49.1

AMENDMENT:

Insert after section 49:

49.1. The Act is arnended by inserting the following sections afier section 61:

“61.1. A financial services cooperative that belongs to a network may not
purchase, repurchase or redeem the shares it has issued if there are reasonable
grounds to believe that the network is, or would afler the payrnent be, unable to
maintain, in accordance with the first paragraph of section 440.1, adequate capital
to ensure its sustainability, or

(1) if the cooperative is a credit union, it is, or would after the payrnent
be, unable to maintain, in accordance with section 461, adequate assets to rneet ils
liabilities, as and when they become due; or

(2) if the cooperative is a federation, it is, or would aller the payment
be, unable to maintain,

(a) in accordance with the second paragraph of section 440.1,
adequate capital to ensure its sustainability; or

(b) in accordance with section 466, adequate liquid assets to meet its
requirements and obligations.

“61.2. A financial services cooperative that does not belong to a network
may not purchase, repurchase or redeem the shares it has issued if there are
reasonable grounds to believe that it is, or would after the payrnent be, unable to
maintain adequate capital to ensure its sustainability in accordance with
section 451 or unable to maintain adequate assets to meet its liabilities, as and
when they become due, in accordance with section 464.
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“61.3. The Authority may not authorize the redemption or repurchase of
shares under section 61 if such a redemption or repurchase is prohibited under
section 61.1 or6l.2.”
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AM 119
s. 50(62.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits 0f money and
the operation of fmancial institutions

Section 50

AMENDMENT:

Replace “credit union that is a member of a federation” in the first paragraph of
proposed section 62.1 by “member credit union of the federation”;
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AM 120
s. 51 (63—63.2)

BilI 141

An Act mainly to improve
the regulation 0f the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 51

AMENDMENT:

1. Replace “the following section” in the introductory clause by “the
following sections”.

2. Insert after proposed section 63:

“63.1. Jnterest may not be determined or paid on capital shares issued by
a financial services cooperative that belongs to a network if there are reasonable
grounds to believe that the network is, or would after the payment be, unable to
maintain, in accordance with the first paragraph of section 440.1, adequate capital
to ensure its sustainability, or

(1) if the interest is payable by a credit union on shares it has issued,
the credit union is, or would afler the payment be, unable to maintain, in
accordance with the first paragraph of section 461, adequate assets to meet its
liabilities, as and when they become due; or

(2) if the interest is payable by a federation on shares it has issued or,
under section 63, by a member credit union ofthe federation, the federation is, or
would after the payment be, unable to maintain,

(a) in accordance with the second paragraph of section 440.1,
adequate capital to ensure its sustainability; or

(b) in accordance with section 466, adequate liquid assets to meet its
requirements and obligations.

“63.2. A cooperative that is not a member of a network may not
determine or pay interest on capital shares it has issued if there are reasonable
grounds to believe that ii is, or would after the payment be, unable to maintain
adequate capital to ensure its sustainability in accordance with section 451, or
unable to maintain adequate assets to rneet its liabilities, as and when they become
due, in accordance with section 464.”

122



AM 121
s. 59.1 (81.1)

BilI 141

An Aet mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financiai institutions

Section 59.1

AMENDMENT:

Insert after section 59:

59.1. Section 81.1 of the Act is arnended by adding the following paragraph at
the end:

“Any authorization given under the first paragraph may include conditions
and restrictions and may apply to a category or group of financial services
cooperatives.”
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 60

AMENDMENT:

Replace paragraphs 2 and 3 by:

(2) by striking out the second and third paragraphs.
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AM 123
s. 61(84)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 61

AMENDMENT:

1. In paragraph 1, replace “credit union that is a member of a federation” in
proposed subparagraph 3 by “member credit union of die federation”.

2. Replace “credit union that is a member of a federation” in paragraph 4 by
“member credit union of the federation”.
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AM 124
s. 62 (85)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of f’mancial institutions

Section 62

AMENDMENT:

Replace “credit union that is a member of a federation” in the proposed paragraph
by “member credit union ofthe federation”;
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AM 125
s. 64 (87)

BilI 141

An Act mainly to improve
the regulation of the f’mancial sector,

the protection of deposits ofmoney and
the operation of fmancial institutions

Section 64

AMENDMENT:

Replace by:

64. Section 87 ofthe Act is amended,

(1) in the first paragraph,

(ci) by striking out “investment deposits of a credit union in an
investment fiind established pursuant to section 414, ofthe capital”;

(b) by replacing “by-law” by “the by-laws”;

(2) by replacing “by-law” in the introductory clause of the second
paragraph by “the by-laws”.

127



AM 126
s. 94(134)

BiIl 141

Au Act mainly to improve
the regulation cf the fmancial sector,

the protection cf deposits cf money and
the operation of financial institutions

Section 94

AMENDMENT:

Strike out “, if applicable,” in subparagraph 1 of the first paragraph of proposed
section 134.
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Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 97

AMENDMENT:

Withdraw.
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AM 128
s. 100 (151)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 100

AMENDMENT:

Withdraw.
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AM 129
s. 103 (162)

Bili 141

An Act mainly to improve
the regulation cf the financial sector,

the protection cf deposits 0f xnoney and
the operation of fmancial institutions

Section 103

AMENDMENT:

Replace by:

103. Section 162 ofthe Act is amended,

(1) in the first paragraph,

(a) by inserting “and managers” after “officers” in subparagraph 2;

(b). by replacing “du vérificateur” in subparagraph 7 in the French text
by “de l’auditeur”;

(c) by replacing “by-law of the cooperative” in subparagraph 9 by “its
by-laws”;

(2) by replacing “133” in the second paragraph by “135”.
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AM 130
s. 105.1 (173)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 105.1

AMENDMENT:

Insert after section 105:

105.1. Section 173 ofthe Act is amended by inserting “; sections 61.1 to 61.3 do
flot apply to such a redemption” after “respective ranks” in the first paragraph.
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AM 131
s. 107 (185.2)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 107

AMENDMENT:

Replace “dépôt” by “dépôts” in proposed section 185.2 in the French text.

133



AM 132
s. 108 (190)

BilI 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 108

AMENDMENT:

Strike out paragraph 1.
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AM 133
s. 108.1 (191, 192)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 108.1

AMENDMENT:

Insert alter section 108:

108.1. Sections 191 and 192 of the Act are amended by replacing “a by-law or
resolution, as the case may be,” in the first paragraph by “any resolution
necessary”.
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 120

AMENUMENT:

Strike out paragraph 3.
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AM 135
s. 121 (222)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits 0f money and
the operation of financial institutions

Section 121

AMENDMENT:

Strike out “if applicable,”.

137



AM 136
s. 122 (223)

BilI 141

An Act rnainly to improve
the regulation of the financial sector,

the protection of deposits of inoney and
the operation of fmancial institutions

Section 122

AMENDMENT:

Replace by:

122. Section 223 ofthe Act is amended by inserting “who are entitled to vote at
such a meeting” after “credit union members” in the first paragraph.
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AM 137
s. 125.1 (228)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 125.1

AMENDMENT:

Insert after section 125:

125.1. Section 228 of the Act is amended by replacing “The credit union
determines, by by-law,” in the second paragraph by “The by-laws of the credit
union must determine”.
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AM 138
s. 131.1 (236.1)

Bi11 141

An Aet mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 131.1

AMENDMENT:

Insert after section 131:

131.1. Section 236.1 ofthe Act is amended by replacing “by-law” in thefirst and
second paragraphs by “by-laws”.
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AM 139
s. 133.1 (244)

BiIl 141

An Act mainly to improve
the regulation of the finaucial sector,

the protection of deposits of mouey and
the operation of fmancial institutions

Section 133.1

AMENDMENT:

Insert afier section 133:

133.1. Section 244 of the Act is amcnded by replacing “The credit union shah
determine, by by-law,” in the second paragraph by “The by-laws of the credit
union must determine”.
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AM 140
s. 137.1 (253.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of f’mancial institutions

Section 137.1

AMENDMENT:

Insert afler section 137:

137.1. Section 253.1 oftheActjs arnended

(1) by replacing “de vérification” in the first paragraph in the French
text by “d’audit”;

(2) in the second paragraph,

(a) by replacing “de vérification” in the introductory clause in the
French text by “d’audit”;

(b) by replacing “verifiés” in subparagraph 3 in the French text by
“audités” and by replacing “133” in that subparagraph by “135”;

(3) by replacing “de vérification” in the fourth paragraph in the French
text by “d’audit”.
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AM 141
s. 151 (281)

BiIl 141

An Act mainly to iniprove
the regulation of thefinancial sector,

the protection of deposits of money and
the operation 0f financial institutions

Section 151

AMENDMENT:

Replace by:

151. Section 281 ofthe Act is replaced by the following section:

“281. On the effective date ofthe amalgamation, the amalgamating credit
unions are continued as the amalgamated credit union and their patrimonies are
joined together to form the patrimony of the amalgamated credit union. The rights
and obligations of the amalgamating credit unions become those of the
amalgamated credit union and the latter becomes a party to any judicial or
administrative proceeding to which the amalgamating credit unions were a party.

If one of the amalgamating credit unions is a member of a federation, the
amalgamated credit union is, by operation oflaw, a member ofthat federation.”
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AM 142
s. 157 (286)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 157

AMENDMENT:

Insert “de” afier “L’article 286’ in the introductory clause in the French text.
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 170

AMENDMENT:

Replace “paragraph 8” in paragraph 4 by “paragraphs 8 and 9”.
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 175

AMENDMENT:

Insert “de” after “L’article 310” in the French text.
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AM 145
s. 180 (323)

BiH 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money ami
the operation of frnancial institutions

Section 180

AMENDMENT:

Replace by:

180. Section 323 of the Act is amended by replacing the second paragraph by
the following paragraph:

“The directors may be remunerated in accordance with the by-laws of the
federation.”
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AM 146
s. 183 (326)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fuiancial institutions

Section 183

AMENDMENT:

Replace “direction” in subparagraph a of paragraph 2 in the French text by
“gestion”.
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AM 147
s. 183.1 (327)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 183.1

AMENDMENT:

Insert afier section 183:

183.1. Section 327 of the Act is amended by replacing “The federation may, by
by-Iaw,” by “The by-laws ofthe federation may”.
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AM 148
s. 184.1 (329)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

thc protection of deposits of money and
the operation of tinancial institutions

Section 184.1

AMENUMENT:

Insert afier section 184:

184.1. Section 329 of the Act is amended by replacing “aux règlements” in the
French text by “au règlement intérieur”.
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AM 149
s. 202.1 (366.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 202.1

AMENDMENT:

Insert after section 202:

202.1. Section 366.1 of the Act is amendeci by replacing “133” in the first
paragraph by “135”.
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AM 150
s. 214 (388)

Bu! 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 214

AMENUMENT:

Replaceby:

214. Section 388 of the Act is amended by replacing “de vérification” in the
French text by “d’audit” and by replacing “be directors general” by “hold office
as chief manager”.
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AM 151
s. 215 (389)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmaucial institutions

Section 215

AMENDMENT:

Insert after the introductory clause:

(0.1) by replacing “de vérification” in the introductory clause in the
French text by “d’audit”;
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AM 152
s. 223 (407.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 223

AMENDMENT:

Replace “remove from office or replace an officer or manager ofthe credit union”
in subparagraph 3 of the first paragraph of proposed section 407. 1 by “dismiss
and replace an officer or manager of tlie credit union”.
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Diii 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 231

AMENDMENT:

Replace by:

231. Section 419 ofthe Act is repeaied.
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AM 154
s. 236.1 (427)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 236.1

AMENDMENT:

Insert after section 236.1:

236.1. Section 427 of the Act is arnended by replacing “133” in the second
paragraph by “135”.
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AM 155
s. 236.2 (430)

BiIl 141

An Act mainly to improve
the regulation 0f the financial sector,

the protection of deposits of money and
the operation of fmaucial institutions

Section 236.2

AMENDMENT:

Insert after section 236.1:

236.2. Section 430 of the Act is amended by replacing “by by-law” and “The by
law” by “by special resolution” and “The resolution”, respectively.
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AM 156
s. 237 (432)

BilI 141

An Act mainly to improve
the regulation of the f’mancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 237

AMENDMENT:

Replace by:

237. Section 432 ofthe Act is amended

(1) by replacing “the amalgamation by-laws are adopted, the
amalgamating federations” by “the amalgamation agreement is adopted by each
ofthe amalgamating federations, the latter”;

(2) by replacing “, in addition to the provisions that may be included
in articles of constitution pursuant to this Act, those set out in” by “the particulars
that are required to be included in the articles of constitution of a federation,
except the particulars concerning the founders. In addition, they must contain the
information required under”.
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AM 157
s. 237.1 (433)

Bili 141

An Aet mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 237.1

AMENDMENT:

Insert after section 237:

237.1. Section 433 ofthe Act is amended by replacing “ofthe first amalgamation
by-Iaw by one of the amalgamating federations” by “of the first of the special
resolutions adopting the amalgamation agreement”.
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AM 158
s. 237.2 (434)

BilI 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of moncy and
the operation of financial institutions

Section 237.2

AMENDMENT:

Insert afler section 237.1:

237.2. Section 434 is amended

(1) by replacing “cadi by-law approving the amalgamation” in
paragraph 3 by “each special resolution adopting the amalgamation agreement”;

(2) by replacing “du vérificateur” in paragraph 6 in the French text by
“de l’auditeur”. -
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AM 159
s. 278.1 (488)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 278.1

AMENDMENT:

Insert afler section 278:

278.1. Section 488 of the Act is amended by inserting “of its board of directors”
afier “resolution” in the first paragraph.
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AM 160
s. 279 (497)

BiIl 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 279

AMENDMENT:

In proposed section 497:

1. Replace “six” by “seven”.

2. Strike out “and the person appointed to be in charge of inspections under
section 387 who, by virtue of office, is a member for the duration of his or ber
term in that capacity”.

3. Add the following paragraph at the end:

The person appointed to be in charge of inspections under section 387
shall attend the meetings ofthe board ofdirectors as an observer.
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AM 161
s. 281 (500)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 281

AMENDMENT:

Strike out “, except that cf the person in charge of inspections under section 387,”
in proposed section 500.
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AM162
s. 21(6.2)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 21

AMENDMENT:

Replace “whose board of directors includes six members” in the first paragraph of
proposed section 6.2 by “the members ofwhose board ofdirectors are”.
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AM 163
s. 291 (556)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 291

AMENDMENT:

Replace by:

291. Section 556 of the Act is arnended by replacing “legal person refened to
in the first paragraph of section 480 or holding company controlled by the
cooperative” by “issuing corporation referred to in section 475 or holding
company ofwhich the cooperative is the holder ofcontrol”.
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AM 164
s. 306.1 (602)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 306.1

AMENDMENT:

Insert after section 306:

306.1. Section 602 of the Act is amend by replacing “third” and “133” by
“second” and “135”, respectively.

d9
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AM 165
s. 306.2 (609, 610)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 306.2

AMENDMENT:

Insert after section 306.1:

306.2. Sections 609 and 610 ofthe Act are replaced by the fol1owing sections:

“609. Every person who fails to comply with an order issued by the
Authority under section 23, 443, 453, 567, 569 or 571 is guilty of an offence.

“610. A financial services cooperative that, in contravention of
section 130, extends credit to any ofthe foflowing is guilty of an offence:

(1) a person it knows to be one of its officers or one of its managers;

(2) a natural person or a group it knows to have economic ties with an
officer or manager referred to in paragraph 1; and

(3) aperson it knows to be an officer ofa legal person belonging to the
financial group to which it belongs.”
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AM 166
s. 306.3 (685)

Bili 141

An Act mainly to improve
the regulation of the limandai sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 306.3

AMENDMENT:

Insert afier section 306.2:

306.3. Section 685 ofthe Act is amended by replacing “by resolution” in the first
ami second paragraphs by “by resolution ofits board ofdirectors”.
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Biil 141

An Act mainly to iniprove
the regulation of the f’mancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “six” in the flrst paragraph ofproposed section 378 by “nine”.
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Bili 141

An Act mainly to improve
the regulation 0f the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENUMENT:

Replace “six” in paragraph 2 ofproposed section 450 by “nine”.
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AM 169
s. 3 (428.1)

Bi11 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money ami
the operation of frnancial institutions

Section 3

AMENDMENT:

Insert afier proposed section 428:

“428.1. A federation may designate any group of which it is the holder of
control as an investment fund.

The sole purpose of sucli a group is then to grow the sums contributed to it
as consideration for the securities it issues by investing those sums for profit.

The provisions of this Act that are applicable to a federation’s segregated
investment firnds, except sections 427 and 428, apply to such an investment fund,
with the necessary modifications.
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AM 170
s. 3 (429)

BiIl 141

An Act mainly to improve
the regulation of the limandai sector,

the protection of deposits of money and
the operation of fmanciai institutions

Section 3

AMENDMENT:

Strike out “by the federation” in the second paragraph ofproposed section 429.
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AM 171
s. 3 (430.1)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Insert afier proposed section 430:

“430.1. The federation is alone hable for a failure to comply for which 011e of
its member companies is heid hable under Chapter III ofTitie 11.

In addition, the federation must ensure that each group in its financiai
group complies with a prohibition imposed on such a cornpany by this Act not
only when each of those groups is acting alone, but also when the acts or
omissions of ail or some of them would have contravened the prohibition had they
been donc or made by only one ofthem.
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AM 172
s. 3 (434)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENDMENT:

Insert after subparagraph I ofthe first paragraph ofproposed section 434:

(1.1) the extent to and conditions under which a member company may
avail itselfof section 21 ofthe Business Corporations Aet;
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AM 173
s. 294 (567)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 294

AMENDMENT:

Insert “en” afier “fonds de sécurité” in the third paragraph ofproposed
section 567 in the Freneh text.
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AM 174
s. 350 (42.4)

BilI 141

An Act mainly to improve
the regulation of the frnaneial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 350

AMENDMENT:

Insert afier the first paragraph ofproposed section 42.4:

The Authority may, for the same reasons, issue an order against a legal
person that, on behalf of an authorized deposit institution, carnes on its activities
or performs its obligations.
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Biil 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 302.1

AMENUMENT:

Insert after section 302:

302.1. Section 590 of the Act is repealed.
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AM 176
s. 350 (42.19)

BiIl 141

An Act mainly to improve
the regulation of the financiai sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 350

AMENDMENT:

Replace “or the Business Corporations Act (chapter S-31 .1) that is applicable to
an authorized deposit institution” in proposed section 42.19 by “or, if it is
applicable to an authorized deposit institution, of the Business Corporations Act
(chapter S-31 .1) or of another Act of Québec governing the authorized financial
institution’s constituting act and administered by the Authority”.
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AM 177
s. 3 (476)

BilI 141

Au Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmaneial institutions

Section 3

AMENDMENT:

Replace “only” in the second paragraph ofproposed section 476 by “not”.
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AM 178
s. 302 (573.2)

BiIl 141

An Act mainly to improve
the regulation of the financial. sector,

the protection of deposits of nioney ami
the operation of fmancial institutions

Section 302

AMENDMENT:

Replace “only” in the second paragraph of proposed section 573.2 by “not”.
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AM 179
s. 350 (42.20)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 350

AMENDMENT:

Replace “only” in the second paragraph ofproposed section 42.20 by “not”.
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AM 180
s. 360 (272)

BilI 141

An Act mainly to improve
the regulation of the limandai sector,

the protection of deposits of money and
the operation of financiai institutions

Section 360

AMENDMENT:

Replace “only” in the second paragraph ofproposed section 272 by “not”.

A4fr
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AM 181
s. 357 (56.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 357

AMENDMENT:

In proposed section 56.1:

1. Replace “ofthis Act” in the first paragraph by “of the provisions ofthis
Act other than Tities III and VI and section 45.2”.

2. Add the following paragraph at the end:

The Govemment may apportion the costs it determines under the first
paragraph differently among deposit institutions depending on whether they are
only authorized to carry on deposit institution activities, whether they are also
authorized to carry on insurer activities or trust company activities or whether
they are financial services cooperatives.
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AM182
s. 351 (43)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 351

AMENDMENT:

1. Replace paragraph 4 by:

(4) by replacing “Division VI. I” and “an institution becomes a
registered institution” in paragraph e.1 by “Chapter II of Titie III” and “a legal
person becomes an authorized deposit institution”, respectively;

2. Insert afler paragraph 7:

(7.1) by striking out paragraph k;

3. Replace “paragraph ï’ in paragraph 8 by “paragraphs 1 and ,n.1”.

4. Insert “, n.2” alter “, n” in paragraph 9.

5. In paragraph 10:

(a) replace “the following paragraph” in the introductory clause by
“the foflowing paragraphs”;

(b) insert after proposed paragraph s. 1:

“(s.2) providing for the classes of negotiable and transferable unsecured
debts that may be written off or converted into contributed capital securities under
the second paragraph of section 40.50;

“(s.3) providing for the indemnification plan for the holders of shares or
securities transferred under section 40.49 or the holders of shares that were
cancelled or converted under the first paragraph of section 40.50 and for creditors
whose debts were written off or converted under the second paragraph of that
section;”.
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AM 183
s. 352.1 (45.1)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 352.1

AMENDMENT:

Insert after section 352:

352.1. Section 45.1 ofthe Act is repealed.
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AM 184
s. 353 (45.3)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 353

AMENDMENT:

Replace the second and third paragraphs ofproposed section 45.3 by:

The following may hold themselves out as a deposit institution or use a
narne that includes those words:

(1) an authorized deposit institution;

(2) a bank within the meaning of the Banic Act (Statutes of Canada,
1991,chapter46);and

(3) a legal person constituted under the laws of a legislative authority
other than Québec that is authorized under those Iaws to carry on deposit
institution activities and that exercises rights and performs obligations in Québec
without such exercise and performance constituting deposit institution activities.

The following may hold themselves out as a savings company or use a
name that includes those words:

(1) a corporation regulated by Titie III of the Trust Companies and
Savings Companies Act (insert 11w year crnd chapter number ofthat Ac!) that only
applies for or obtains the Authority’s authorization to carry on deposit institution
activities;

(2) an authorized deposit institution that is a legal person referred to in
subparagraph 6 ofthe first paragraph of section 24; and

(3) a legal person referred f0 in subparagraph 3 of the second
paragraph.
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AM 185
s. 360 (280)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of rnoney and
the operation of fmancial institutions

Section 360

AMENDMENT:

Replace proposed section 280 by:

“280. No one may, if not covered by the second paragraph, hold thernselves out
as a trust company or use a name that includes the word “fidéicommis” or, subject
to article 1266 ofthe Civil Code, “fiducie” or “trust”.

The following may hold themselves out as a trust company or use a name
that includes a word speeitied in the first paragraph:

(1) an authorized trust company;

(2) a regulated corporation applying for the Authority’s authorization
to carry on trust company activities; and

(3) a legal person constituted under the laws of a jurisdiction other
than Québec that is authorized under those laws to carry on trust company
activities and that exercises rights and performs obligations in Québec without
such exercise and perfonriance constituting trust company activities.
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AM186
s. 3 (489)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “or 145” in subparagraph ti of paragraph 1 of proposed section 489 by “,

145 or 155”.
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AM 187
s. 3 (490)

BilI 141

An Act mainly to iinprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

In proposed section 490:

1. Replace “becoming the holder of control of it in accordance with” in
subparagraph a ofparagraph I by “such holdings being authorized by”.

2. Replace “Canada” in subparagraph c of paragraph 3 by “Québec”.

189



AM 188
s. 3 (500)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 3

AMENDMENT:

Replace “requis par le” in the second paragraph ofproposed section 500 in the
French text by “accordé au”.
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BiIl 141

An Act mainly to iniprove
the regulation of the fluancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 3

AMENDMENT:

Insert “and officers” afler “its directors” in proposed section 502.
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AM 190
s. 306 (601.4)

liii 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits 0f money and
the operation of financial institutions

Section 306

AMENDMENT:

Replace “de vérification” in subparagraph g of subparagraph 3 of the first
paragraph ofproposed section 601.4 in the French text by “d’audit”.
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AM 191
s. 306 (601.6)

BiIl 141

An Act mainly to improve
the regulation of the linancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 306

AMENDMENT:

Insert after subparagraph d ofparagraph 1 ofproposed section 601.6:

(e) that holds contributed capital securities issued by a legal person or
partnership, participations in a trust or a share in a co-ownership acquired in
contravention of the limits prescribed by section 473 without such holdings being
authorized by section 474;
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AM 192
s. 306 (601.16)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 306

AMENDMENT:

Replace “requis par le” in the second paragraph of proposed section 601.16 in the
French text by “accordé au”.
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AM 193
s. 306 (601.18)

Bu! 141

An Act mainly to improve
the regulation of the financialsector,

the protection of deposits of money and
the operation of financial institutions

Section 306

AMENDMENT:

Replace “directors” in proposed section 601.18 by “officers and managers, in the
case of a financial services cooperative, or its directors and officers, in any other
case,”.
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AM194
s. 306 (601.19)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 306

AMENDMENT:

Replace “directors and officers” in the second paragraph of proposed section
601.19 by “officers and managers, in the case of a frnancial services cooperative,
or each ofits directors and officers, in any other case,”.
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AM 195
s. 353 (45.5)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 353

AMENDMENT:

Replace “or 28.86” in paragraph 1 ofproposed section 45.5 by “, 28.86 or 30.7”.
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AM 196
s. 353 (45.6)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 353

AMENUMENT:

In proposed section 45.6:

1. Replace “becoming the holder of control of it in accordance with” in
paragraph 1 by “such holdings being authorized by”.

2. Replace “28.30” in paragraph 3 by “28.60”.
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AM 197
s. 353 (45.16)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 353

AMENDMENT:

Replace “requis par le” in the second paragraph ofproposed section 45.16 in the
French text by “accordé au”.
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AM 198
s. 353 (45.18)

BilI 141

An Act mainly to improve
the regulation of the limandai sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 353

AMENDMENT:

Insert “and officers” afier “its directors” in proposed section 45.18.
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AM 199
s. 360 (282)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation cf financial institutions

Section 360

AMENDMENT:

Replace “or 124” in subparagraph a of paragraph 1 of proposed section 282 by “,

124 or 133”.
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AM 200
s. 360 (283)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 360

AMENDMENT:

In proposed section 283:

1. Replace “becoming the holder of control of it in accordance with” in
paragraph a of paragraph 1 of proposed section 283 by “such holdings being
authorized by”.

2. Replace “Canada” in subparagraph ci ofparagraph 2 by “Québec”.
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AM 201
s. 360 (293)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of xnoney and
the operation of fmancial institutions

Section 360

AMENUMENT:

Replace “requis par le” in the second paragraph ofproposed section 293 in the
French text by “accordé au”.

fl
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Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of inoney and
the operation of fmancial institutions

Section 360

AMENDMENT:

Insert “ami officers” af’ter “its directors” in proposed section 295.
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AM202
s. 360 (295)



AM 203
s. 606 (181.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 606

AMENDMENT:

Add the following paragraph at the end of proposed section 181.1:

Sections 492 and 494 to 509 of the Insurers Act (insert the year and
chapter number of that Act) apply, with the necessary modifications, if the
Autorité des marchés financiers imposes such a penalty.”
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AM 204
s. 353 (46.2)

BilI 141

An Act niainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 353

AMENDMENT:

Replace paragrapli 2 ofproposed section 46.2 by:

(2) solicits or receives deposits ofmoney from the public without
being authorized to carry on deposit institution activities,
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AM 205
s. 290 (547.1)

BiIl 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of mouey and
the operation of f’mancial institutions

Section 290

AM ENDM ENT:

Replace “must be submitted for approval to the general meeting of the Fédération
des caisses Desjardins du Québec (in this chapter refcrred to as “the Federation’1)”
in 11w first paragraph of proposed section 547.1 by “are made by the board of
directors of the Fédération des caisses Desjardins du Québec (in this chapter
referred to as “the Federation”) and must be submitted to the general meeting of
the latter for approval”.
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AM 206
s. 290 (547.5)

BilI 141

An Act inainly to improve
the regulation of 11w fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 290

AMENDMENT:

Replace “189,” in the second paragraph ofproposed section 547.5 by “189 to”.
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AM 207
s. 290 (547.9)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits o. money and
the operation of financial institutions

Section 290

AMENDMENT:

Insert “of the Federation” at the end of the first paragraph of proposed
section 547.9.
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AM208
s. 290 (547.9.1)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of inoney and
the operation of fmaneial institutions

Section 290

AMENDMENT:

Insert after proposed section 547.9:

“2. — Other securjtjes

“547.9.1. The Federation and, if the by-laws of the Group so provide,
a member credit union of the Federation, may issue any security which is not a
share of its capital stock or share capital and the characteristics of which are
designed to maintain adequate capital to ensure the sustainability ofthe Group.

Provided that the terms of such a security so provide, interest will be
payable on it at the sole discretion of the Federation, despite article 1500 of the
Civil Code. The rules relating to the interest payable on capital shares set out in
sections 62, 62.1, 63, 63.1, 84, 85, 90 and 325 apply, with the necessary
modifications, to the interest payable on the security.”

210



BilI 141

An Act mainly to improve
the regulation of the finançial sector,

the protection of deposits of money and
the operation of financial institutions

Section 290

AMENDMENT:

Amendment 209 has been withdrawn and renamed amendment g.
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AM Z09
s. 290 (547.2)



AM21O
s. 290 (Chap. XIII.1, Div. IV.1, heading; s. 547.14.1)

BiIl 141

An Act mainly to improve
the regulation of the finaucial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 290

AMENDMENT:

Insert af’ter proposed section 547.14:

“DIVISION IV I
“CAPITAL

“547.14.1. For the purpose of applying sections 61.1 and 63.1 and Division I
of Chapter X to legal persons belonging to the Group, “Group” must be
substituted for “network”.

w
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AM211
s. 290 (547.41)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 290

AMENDMENT:

Replace “1,4 to” in the second paragraph ofproposed section 547.41 by “5,”.
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AM 212
s. 290 (547.43)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 290

AMENUMENT:

Strike out “, comprising sections 180 to 185,” in the first paragraph of proposed
section 547.43.
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AM213
s. 290 (547.47)

Biil 141

An Act zuainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 290

AMENDMENT:

Insert “of amalgamationlwinding-up” afier “of the declaration” in the first
paragraph ofproposed section 547.47.
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AM214
s. 290 (547.55)

BilI 141

An Act mainly to improve
the regulation of the finaucial sector,

the protection of deposits of money and
the operation of financial institutions

Section 290

AMENDMENT:

Replace “to another legal person designated by the Government” in proposed
section 547.55 by “to the deposit insurance fund”.
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AM215
s. 290 (Chap. Xliii, Div. III, heading)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 290

AMENUMENT:

Replace the heading cf Division 1H before proposed section 547.6 by:

“ISSUE 0F SHARES AND OTHER SECURITIES

“ 1. — Shares”.
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AM216
s. 346 (40.50)

Bu! 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 346

AMENDMENT:

In the second paragraph ofproposed section 40.50:

1. Replace “ail or” by “any”.

2. Replace “whose terrn, on the date of issue, was over 400 days” by “that
belong, at the time of issue, to a class prescribed by regulation of the Authority”.
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BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 346

AMENDMENT:

Amendment 217 bas been withdrawn ami renamed amendment h.
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AM 2114
s. 346 (40.5 1)



AM218
s. 346 (heading before s. 40.26)

Biil 141

An Act mainly to iinprove
the regulation 0f the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 346

AMENDMENT:

Replace “dissolution” in the proposed heading before proposed section 40.26 in
the French text by “liquidation”.
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AM219
s. 373 (13)

BilI 141

An Act mainly to improve
the regulation 0f the limandai sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 373

AMENDMENT:

Replace “a broker” in the first paragraph of proposed section 13 by “an
intermediary”.
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AM220
s. 402 (46)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 402

AMENDMENT:

Replace “as brokers” in paragraph 11 proposed by paragraph 7 by “as
intermediaries”.

S1
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AM 221
s. 408.1 (53.1)

BilI 141

An Act rnainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of tmnandal institutions

Section 408.1

AMENDMENT:

Insert after sectïon 408:

408.1. The Act is amended by inserting the following section aller section 53:

“53.1. The professional liability insurance decision-making committee
that the Organization must establish, under section 353 of the Insurers Aet (insert
the year and chapter number of that Act), when establishing an insurance f’und
must notify ihe syndic immediately if it has reasonable grounds to believe that an
offence under this Act bas been committed.

The same applies to a member ofthe decision-making committee.”
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AM 222
s. 412 (58)

BiIl 141

An Aet mainly to improve
the regulation of the financial sector,

the protection of deposits of rnoney and
the operation of financial institutions

Section 412

AMENDMENT:

Replace the first sentence of the second paragraph proposed by paragraph 1 by:

The licence holders elect from among their number the other directors of
the board; three of the directors must engage mainly in brokerage transactions
relating to the contracts referred to in section 23 and the three others must engage
mainly in other brokerage transactions.
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AM 223
s. 477 (11.1, 11.2)

BilI 141

An Act mainly to iniprove
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 477

AMENDMENT:

Replace by:

477. The Act is amended by inserting the following sections afler section 11:

“11.1. A mortgage broker is a natural person who, for others and in return
for remuneration that is contingent on the making of a ban secured by
immovable hypothec, engages in a brokerage transaction relating to such a ban.

“11.2. The following persons are not mortgage brokerswhen they engage
in a mortgage brokerage transaction:

(1) lawyers, notaries, chartered appraisers, liquidators, sequestrators,
trustees in bankruptcy or trustees, provided they engage in such a transaction in
the exercise of their functions;

(2) members in good standing of the Ordre professionnel des
comptables professionnels agréés du Québec;

(3) persons employed by a hypothecary creditor, provided they engage
in such a transaction in the course of their principal occupation and only for that
creditor;

(4) empboyees and exclusive representatives of an insurer, bank,
deposit institution authorized under the Deposit Institutions and Deposit
Protection Act (chapter A-26) or trust company authorized under the Trust
Companies and Savings Companies Act (insert the year and chapter number of
that Act), when acting on behalf of their financial institution or of another
financial institution that is part of the same financial group, in the context of a
brokerage transaction relating to a ban secured by immovable hypothec; and
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(5) a person who is a member in good standing of a professional order
or who is govemed by an Act administered by the Autorité des marchés financiers
who only gives a client the name and contact information of a person or
partnership offering bans secured by immovable hypothec or otherwise merely
puts them in contact with each other, provided the member or person does so as
an ancillary activity.

The expression “financial group” has the meaning assied to it by section
147.”
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BilI 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 504

AMENDMENT:

Amendment 224 bas been withdrawn and renamed amendment e.
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AM 225
s. 540.1 (462.1)

BiIl 141

An Act mainly to improve
the regulation of the fluancial sector,

the protection of deposits of money and
the operation of fmancial liistitutions

Section 540.1

AMENDMENT:

Insert afler section 540:

540.1. The Act is amended by inserting the following section after section 462:

“462.1.Every person that offers products and services in a given sector
directly to the publie, without the intermediary of a natural person, is guilty of an
offence, unless the person is a flint or an independent partnership registered with
the Authority, or a distributor.”
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AM 226
s. 361 (1.1)

Bi11 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of xnoney and
the operation of financial institutions

Section 361

AMENDMENT:

Strike out “, with or without a permanent foundation” in subparagraph c of
paragraph I of proposed section 1.1.
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AM 227
s. 361 (2)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 361

AMENDMENT:

In proposed section 2:

1. Strike out “, unless the immovable is a mobile home placed on a chassis,
with or without a permanent foundation” in the first paragraph.

2. Strike out “such a mobile home or for” in the second paragraph.
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AM 228
s. 361 (2.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 361

AMENDMENT:

Insert after proposed section 2:

“2.1. No person may, without holding the licence required under this
Act, use, in any manner whatsoever, the title of “real estate broker” or “real estate
agency” or any other title that may lead others to believe that the person holds
such a licence.”
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AM 229
s. 361 (3)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 361

AMENDMENT:

Insert “chartered appraisers,” after “notaries,” in paragraph 1 of proposed section
3.

AG
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AM 230
s. 361 (3.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of limandai institutions

Section 361

AMENDMENT:

Add flic following paragraph at the cml ofproposed section 3.1:

“Brokerage transaction” also includes the actions taken by such a licence
holder with the intent to enter into a real estate brokerage contract as an
intermediary.”
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AM231
s. 441 (124)

BiIl 141

An Aet mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 441

AMENDMENT:

Replace by:

441. Section 124 of the Act is amended

(1) by replacing the first paragraph by the following paragraph:

“Any person who

(1). contravenes section 2.1, or

(2) without holding the licence required by law, in any manner
whatsoever, enters into a real estate brokerage contract, daims to have the right to
enter into such a contract, or acts in such a way as to lead others to believe that
the person is authorized to enter into such a contract, subject to sections 2 and 3
and to special authorizations granted by the Organization,

is guilty of an offence.”;

(2) in the second paragraph,

(a) by inserting “of subparagraph 2” af’ter “For the purposes”;

(b) by replacing “engaged in a brokerage transaction described in
section 1, the transaction is deemed to have been engaged in” by “was a party to a
real estate brokerage contract as an intermediary, the defendant is presumed to
have bound himself, herself or itself”.
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AM 232
s. 479 (27)

BilI 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 479

AMENUMENT:

In proposed section 27:

I. Insert “,“ after “client” in the French text.

2. Insert “; if they can, they shall offer their clients a product that meets their
needs” after “to act”.
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AM233
s. 515.1 (203)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 515.1

AMENDMENT:

Insert after section 515:

515.1. Section 203 ofthe Act is amended by striking out paragraph 5.

236



AM234
s. 522.1 (223)

BiIl 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 522.1

AMENDMENT:

Insert after section 522:

522.1. Section 223 ofthe Act is amended by striking out paragraph 14.
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AM 235
s. 523 (240)

BiIl 141

An Act mainly to improve
the rcgulation of the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 523

AMENDMENT:

Replace by:

523. Section 240 of the Act is amended by replacing “may, with the
authorization ofthe Government, keep” inthe first paragraph by “shail keep”.
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AM 236
s. 524 (243)

BilI 141

An AU mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation cf fmancial institutions

Section 524

AMENUMENT:

Replace by:

524. Section 243 ofthe Act is replaced by the following section:

“243. A client who subscribed for a life insurance policy or a person
whose life is insured under the policy may obtain any information recorded in the
register conceming the policy from the Authority.

Upon proof of n person’s death, only the following persons may obtain
information from the Authority conceming the existence of an insurance policy
on the deceased person’s life and, if such a policy exists, have access to the
information contained in the register: the liquidator of the succession, an heir, a
successor or a beneficiary of the life insurance, the holder of parental authority
over an heir, a successor or a beneficiary of the life insurance, and the advocates
or notarïes mandated by any of those persons.

The Authority shah, on payrnent ofthe fees set by government regulation.
give the information contained in the register to any person who is entitled to
obtain it.”
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AM 237
s. 534 (424)

BiIl 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 534

AMENDMENEF:

Strike out paragraph 1.
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AM 238
s. 534.1 (425)

Biil 141

An Aet mainly to improve
the regniation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 534.1

AMENDMENT:

Insert after section 534:

534.1. Section 425 ofthe Act is amended by replacing “A deposit institution” in
ihe first paragraph by “An authorized deposit institution or an authorized trust
company” in the first paragraph.
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AM 239
s. 583 (58.3)

BiIl 141
An Act mainly to improve

the regulation of the financial sector,
the protection of deposits of money and
the operation of fmancial institutions

Section 583

AMENDMENT:

Replace “conseil” in the second paragraph ofproposed section 58.3 in the French
text by “Comité”.
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AM 240
s. 584 (63)

Hill 141

An Act mainly to improve
the regulation of the frnaucial sector,

the protection of deposits of rnoney and
the operation of fmancial institutions

Section 584

AMENDNIENT:

Replace by:

584. Section 63 ofthe Act is amended by replacing the first paragraph by thê
following paragraph:

“No proceedings may be brought against a recognized organization, the
members ofits board ofdirectors, a committee forrned by the organization, or the
organization’s personnel for acts perforrned in good faith in the exercise of the
fiinctions or powers delegated to them in accordance with this chapter or in the
exercise of functions relating to the supervision or regulation of the conduct ofthe
organization’ s members or participants.”
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AM241
s. 585 (63.1)

BiIl 141

Au Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 585

AMENDMENT:

1. Replace “with this division or” by “with this Chapter or”.

2. Replace “management or regulatory f’unctions” by “functions relating to
the supervision or regulation of the conduct of the organization’s members or
participants”.
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AM 242
s. 591 (93)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 591

AMENDMENT:

Insert “, the Money-Services Businesses Act (chapter E-12.000001)” after “under
this Act” in the paragraph proposed by paragraph 1.
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AM 243
s. 594(111)

BiIl 141

An Act mainly to improve
die regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 594

AMENDMENT:

Replace “o?’ in the second paragraph of proposed section 111 by “of not more
than”.
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AM 244
s. 594 (115.14)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 594

AMENDMENT:

Replace “If a matter is continued by two members under the third paragraph of
section 115.12 and” in the second paragraph ofproposed section 115.14 by “If”.
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AM 245
s. 594 (115.15.52)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 594

AISIENDMENT:

Insert afier the introductory clause of the first paragraph of proposed section
115.15.52:

“(0.1) the sums transferred by the Minister out of the appropriations
granted for that purpose by Parliament;”.
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AM 246
Part V, Chap. I, ss. 599—603 (2442 et al.)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Sections 599 to 603

AMENDMEN’[:

Withdraw Chapter I of Part V, comprising sections 599 to 603.
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AM 247
s. 611(3)

BiIl 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 611

AMENDMENT:

Replace “platform” in paragraph 1 by “facility”.
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AM248
s. 611.1 (7)

Diii 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money anti
the operation 0f financial institutions

Section 611.1

AMENDMENT:

Insert aller section 611:

611.1. Section 7 of the Act is amended by replacing “153” in the second
paragraph by “152”.
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Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 613

AMENUMENT:

Replace “platform” by “facility”.
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s. 613 (12)



AM 250
s. 618 (90)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 618,

AMENDMENT:

Replace “platform” in proposed subparagraph 5.4 by “facility”.
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AM251
s. 628 (1761)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 628

AMENDMENT:

In proposed section 176.1:

1. Insert “other than the Caisse de dépôt et placement du Québec and its
subsidiaries” afier “(chapter A-6.001 )“ in paragraph 1.

2. Insert “, the Autorité régionale de transport métropolitain and the Réseau
de transport métropolitain” after “Québec” in paragraph 3.
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AM 252
s. 625 (151)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of moncy and
the operation of fmancial institutions

Section 625

AMENDMENT:

Replace by:

625. Section 151 of the Act is amended by adding the following paragraph at
the end:

“A person who attempts to commit an offence described in the flrst
paragraph is also guilty of an offence.”
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AM 253
s. 625.1 (166)

BilI 141

An Aet mainly to improve
the regulation of the financial sector,

the protection of deposits of money ami
the operation of fmancial institutions

Section 625.1

AMENDMENT:

Insert after section 625:

625.1. Section 166 ofthe Act is amended by replacing “any of sections 145.1,
150, 151 and” by “section 145.1 or 150, the first paragraph of section 151 or any
of sections”.
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AM 254
s. 630 (5)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 630

AN’IENDMENT:

Insert after the introductory clause:

(0.1) by inserting the following definitions in aiphabetical order:

““benchmark” means a price, estimate, rate, index or value that is
regularly detenuined by applying a formula or method to one or more underlying
interests or by evaluating those interests, that is published or made available to the
public by onerous or gratuitous titie, and that is used as a reference for such
purposes as setting. the interest or any other sum payable under a contract or a
financial instrument, inchiding a derivative within the meaning of the Derivatives
Act (chapter I-14.01), setting the purchase or sale price or the value of a contract
or a financial instrument, including such a derivative, or measuring the
performance of a financial instrument or of an investment fùnd;

““benchmark administrator” means a person who controls the creation or
provision of a benchmark;”;
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AM 255
s. 631 (148.3)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 631

AMENDMENT:

Replace by:

631. Section 148.3 ofthe Act is amended

(1) in the first paragraph,

(a) by replacing “sections 23 and 24 of the Deposit Insurance Act” by
“section 23 ofthe Deposit Institutions and Deposit Protection Act”;

(b) by inserting “authorized under that Act or a member bank of the
Canada Deposit Insurance Corporation” afler “deposit institution”;

(2) by inserting “or bank” after “deposit institution” in the second
paragraph.
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AM 256
s. 632 (160.1.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 632

AMENDMENT:

Insert “a bank, an authorized foreign bank, a trust cornpany authorized under the
Trust Companies and Savings Companies Act (insert Hie year and chapter
number of that Act),” afier “(chapter A-26)” in the first paragraph of proposed
section 160.1.1.

M4r
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s. 633.1 (Title VI, heading)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 633.1

AMENDMENT:

Insert aller section 633:

633.1. The heading of Titie VI before section 169 of the Act is amended by
replacing “AND CREDIT RATING ORGANIZATIONS” by “, CREDIT
RATTNG ORGANIZATIONS, BENCHMARKS AND BENCHMARK
ADMINISTRATORS”.
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AM258
s. 633.2 (186.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 633.2

AMENDMENT:

Insert after section 633.1:

633.2. Section 186.1 of the Act is amended by adding the following paragraphs at
the end:

“It may also, in accordance with the eriteria and conditions determined by
regulation, make this Act applicable to a benchmark and designate the
benchmark. In such a case, the benchmark administrator becomes subject to this
Act.

For the purposes of section 35 of the Act respecting the Autorité des
marchés financiers (chapter A-33.2), the decision to make this Act applicable to a
benchmark is deemed to be an individual decision in respect of the benchmark
administrator. The administrator is deerned to be a citizen within the meaning of
the Act respecting administrative justice (chapter J-3).”
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AM 259
s. 633.3 (1862.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 633.3

AMENDMENT:

Insert after section 633.2:

633.3. The Act is amended by inserting the following section afier section 186.2:

“186.2.1. A benchmark administrator subject to this Act must cornply
with the requirements set by regulation, including requirements relating to

(1) goveniance, internai controls and conflict of interest management;

(2) the establishment, publication and enforcement of a code of
conduct for contributors as weli as the minimum requirements of sueh a code;

(3) the integrity and reliability of the designated benchmarks that the
administrator administers;

(4) any restriction or prohibition relating to the provision and
administration of a designated benchmark;

(5) the keeping of the books and registers necessary for the conduct of
its business;

(6) the disciosure of information to the Authority, the public or the
users of a designated benchmark that the administrator administers;

(7) the methods used to establish the designated benchmarks that the
administrator administers; and

(8) the control framework for its activities, in particular operational
risk management, business continuity and disaster recovery.”
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AM 260
s. 633.4 (186.3)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of inoney and
the operation of fmancial institutions

Section 633.4

AMENDMENT:

Insert aller section 633.3:

633.4. Section 186.3 cf the Act is amended by inserting “and the affairs of a
bcnchmark administrator subject to this Act” aller “organization” in the first
paragraph.
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AM 261
s. 633.5 (186.4)

Biil 141

An Act mainly to improve
the regniation of the financial sector,

the protection of deposits 0f money and
the operation of fmancial institutions

Section 633.5

AMENDMENT:

Insert after section 633.4:

633.5. Section 186.4 ofthe Act is amended

(1) by replacing “or another person acting on its behaif” by “, a
benchmark administrator subject to this Act or another person acting on their
behaif’;

(2) by inserting “or the benchmark administrator subject to this Act” at
the end.
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AM 262
s. 633.6 (186.6)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 633.6

AMENDMENT:

Insert after section 633.5:

633.6. Section 186.6 of the Act is amended by inserting “or of a benchmark
adminïstrator subject to this Act” after “organization”.
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AM 263
s. 635 (199.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 635

AMENDMENT:

Replace by:

635. Section 199.1 of the Act is amended by adding the following paragraph at
the end:

“A person who attempts to commit an offence described in the first
paragraph is also guilty of an offence.”
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AM 264
s. 635.1 (199.2)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money anti
the operation of financial institutions

Section 635.1

AMENDMENT:

Insert after section 635:

635.1. The Act is amended by inserting the following section after section 199.1:

“199.2.A person who directly or indirectly engages or participates in any
act, practice or course of conduct is guilty of an offence if the person knows, or
ought reasonably to know, that the act, practice or course of conduet

(1) constitutes or contributes to providing false or misleading
information or data to be used in establishing a designated benchmark; or

(2) constitutes or contributes to manipulating the computation of a
designated benchmark.

A person who attempts to commit an offence described in the first
paragraph is also guilty of an offence.”
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AM265
s. 636 (204.1)

BilI 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 636

AMENDMENT:

Replaceby:

636. Section 204.1 of the Act is amended by replacing “section 11” and “or
199.1” by “section 11 or 12” and “, 199.1 or 199.2”, respectively.

268



AM 266
s. 637 (208.1)

BiIl 141

An Act mainly to improve
the regulation of the finaucial sector,

the protection of deposits of money aud
the operation of financial institutions

Section 637

AMENDMENT:

Replace by:

637. Section 208.1 ofthe Act is amended by replacing “or who contravenes any
of sections 187 to 191.1, 195.2, 196, 197,” by “or 12 or who contravenes any of
sections 187 to 191.1, 195.2, 196 and 197, the first paragraph of section 199.1 or
199.2 or any of sections”.
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AM267
s. 639.1 (225.4)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 639.1

AMENDMENT:

Insert afier section 639:

639.1. Section 225.4 ofthe Act is amended by adding the following paragraph at
the end:

“The request for authorization and, if applicable, the application for
authorization to institute a class action required under article 574 of the Code of
Civil Procedure (chapter C-25.01) must be made to the court concomitantly.”
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AM 268
s. 640 (235)

BilI 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 640

AMENDMENT:

Add the following subparagraph at the end ofthe proposed paragraph:

(3) at the time provided for in article 2908 of the Civil Code, with
respect to a member of the group that is the object of a class action who is
excluded from the class action by a judgment subsequent to that authorizing the
action under section 225.4.”
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AM 269
s. 640.1 (237)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of linancial institutions

Section 640.1

AMENDMENT:

Insert afler section 640:

640.1. Section 237 of the Act is amended by adding Ihe following subparagraph
afler subparagraph 10 of the first paragraph:

“(11) a benchmark administrator subject to this Act, a person whose
activities are govemed by an Act listed in Schedule 1 to the Act respecting the
Autorité des marchés financiers (chapter A-33.2) or by an equivalent Act of
another legislative authority in Canada and who provides information or data
applied to establish a designated benchmark, or a person responsible for the
computation ofa designated benchmark.”
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AM 270
s. 644.0.1 (308.2.1.1)

Biil 141

An Act mainly to iniprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 644.0.1

AMENUMENT:

Insert aller section 644:

644.0.1. Section 308.2.1.1 of the Act is amended by replacing “or credit
rating organization” by “, credit rating organization or benchmark administrator”.
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 644.1

AMENDMENT:

Insert afler section 644:

644.1. Section 3 12.1 ofthe Act is repealed.
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s. 644.1 (312.1)



AM272
s. 647 (331.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 647

AMENDMENT:

Replace the introductory clause by:

647. Section 331.1 of the Act is amended

(1) by inserting the following paragraph afier paragraph 9.2:

“(9.2.1) determine the criteria and conditions in accordance with
which the Authority may make this Act applicable to a benchmark;”;

(2) in paragraph 9.3,

(ci) by inserting “or to benchmark administrators subject to this Act”
afler “organizations”;

(b) by replacing “and the person whose securities are being rated” by
“, the person whose securities are being rated, or users of a designated
benchmark”;

(3) by inserting the following paragraphs afier paragraph 9.4:

“(9.5) prescribe requirernents under section 186.2.1 in respect of a
benchmark administrator subject to this Act;

“(9.6) determine the rules applicable to designated benchmarks, which
may vary according to the classes the Authority establishes;”;

(4) by inserting the following paragraphs after paragraph 27.0.2:
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AM 273
s. 598.1 (1064)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.1

AMENDMENT:

Insert after the heading of’ Part V:

CHAPTER 0.1
DIVIDED C0-OWNERSHIP 1NSURANCE

DIVISION J
AMENDING PROVISIONS

CIVIL CODE 0F QUÉBEC

598.1. Article 1064 of the Civil Code of Québec is amended by replacing “the
contingency fund established under article 1071” by ‘to the contingency fund and
Ihe seif-insurance fund established under articles 1071 and 1071.1, respectively”.
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AM 274
s. 598.2 (1064.1)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.2

AMENDMENT:

Insert after section 598.1:

598.2. The Code is amended by inserting the following article after article 1064:

“1064.1. Each co-owner shah take out third person liabihity
insurance the minimum compulsory amount of which is determined by
govemment regulation.”
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AM275
s. 598.3 (1070)

BilI 141

An Act mainly to iinprove
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of finaucial institutions

Section 598.3

AMENDMENT:

Insert afler section 598.2:

598.3. Article 1070 ofthe Code is amended by adding the following paragraph at
the end:

“In addition, the syndicate keeps at the disposai of the co-owners a
description of the private portions that is sufficiently precise to aliow any
improvements made by co-owners to be identified. The same description may be
valid for two or more portions having the same characteristics.”

278



AM 276
s. 598.40071.1)

Bili 141

An Act mainly to improve
thc regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.4

AMENDMENT:

Insert after section 598.3:

598.4. The Code is amended by inserting the following article after article 1071:

“1071.1. The syndicate establishes a self-insurance fund which is
liquid and available on short notice. The syndicate is the owner of the fund.

The seif-insurance fund is to be used to pay the deductibles provided for
by the insurance taken out by the syndicate.

It is also to be used to make reparation for injury caused to property in
which the syndicate has an insurable interest, where the contingency fùnd or an
insurance indemnity cannot provide for such reparation.

The seif-insurance fund is established on the basis of those deductibles
and a reasonable additional amount to provide for the other payments for which
the fund is lobe used.”
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s. 598.5 (1072)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.5

AMENUMENT:

Insert after section 598.4:

598.5. Article 1072 of the Code is amended

(1) by inserting “and the seif-insurance firnd” at the end of the first
paragraph;

(2) by inserting the following paragraph after the second paragraph:

“The Govemment determines, by regulation, the terms according to which
the co-owners’ minimum contribution to the seif-insurance fiind is determined.”
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AM 278
s. 598.6 (1073)

BilI 141

An Act mainly to iinprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.6

AMENUMENT:

Insert afier section 598.5:

598.6. Article 1073 ofthe Code is amended

(1) in the first paragraph,

(a) by replacing “against ordinary risks, such as tire and thefi, on” by
“against ordinary risks providing for a reasonable deductible and covering”;

(b) by inserting “, where they can be identified in relation to the
description ofthat portion” afier “his portion”;

(c) by replacing “is equal to the replacement cost of the immovable”
by “must cover the reconstruction of the immovable in accordance with the
standards, usage and good practice applicable at that time; the amount must be
evaluated at Ieast every five years by a member of a professional order designated
by government regulation”;

(2) by inserting the following at the end of the second paragraph: “for
itself and for the members of its board of directors and the manager as well as for
the president and the secretary of the general meeting of the co-owners and the
other persons responsible for seeing to ils proper conduct”;

(3) by adding the following paragraph at the end:

“The Government may prescribe, by regulation, the criteria according to
which a deductible ïs considered unreasonable. In addition, an insurance contract
entered into by a syndicate covers, by operation of law, at least the risks
prescribed by government regulation, unless the policy or a rider sets out,
expressly and ïn clearly legible characlers, which of those risks are excluded. The
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regulations may establish categories of buildings, in particular on the basis of
their size,value or geographic location.”
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AM 279
s. 598.7 (1074.1—1074.3)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 598.7

AMEN DMENT:

Insert afier section 598.6:

598.7. The Code is amended by inserting the following articles afier article 1074:

“1074.1. When a loss occurs which fails under the coverage
provided for by a property insurance contract entered 1Mo by the syndicate and
the syndicate decides not to avail itself of the insurance, it shaH with dispatch see
that the damage caused to the insured property is repaired.

A syndicate that does not avail itself of insurance may flot sue the
following persons for the damages for which it would otherwise have been
indemnified by the insurance:

(1) a co-owner;

(2) a person who is a member ofa co-owner’s household; or

(3) a person in respect of whom the syndicate is required to enter into
an insurance contract to cover the person’s liability.

“1074.2. the sums incurred by the syndicate to pay the deductibles
and make reparation for the injury caused to property in which the syndicate has
an insurable interest may not be recovered from the co-owners otherwise than by
their contribution for common expenses, subjeet to damages it can obtain from the
co-owner bound to make reparation for the injury caused by the co-owner’s fault.

Any stipulation which is inconsistent with the provisions of the first
paragraph is deemed unwritten.
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“1074.3. Where insurance against the same risks and covering the
same property has been taken out separately by the syndicate and a co-owner, the
insurance taken out by the syndicate constitutes primary insurance.”

ft
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AM 280
s. 598.8 (1075)

BiB 141

An Act mainly tu improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.8

AMENDMENT:

Insert afier section 598.7:

598.8. Artide 1075 ofthe Code is amended

(1) by replacing “designated by the syndicate” in the first paragraph by
“to a trustee who must be designated without delay by the syndicate”;

(2) by adding the following paragraph al the end:

“A government regulation may determine the criteria for characterizing a
loss as substantial.”

Mpfr

285



AM 281
s. 598.9 (1075.1)

Bili 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.9

AMENDMENT:

Insert after section 598.8:

598.9. The Code is amended by inserting the following article after article 1075:

“1075.1. An insurer may flot, despite article 2474, be subrogated to
the rights of any of the following persons against anoiher such person:

(1) the syndicate;

(2) a co-owner;

(3) a person who is a member ofa co-owner’s household; or

(4) a person in respect of whom the syndicate is required to enter into
an insurance contract to cover the person’s liability.

An exception to this mie applies in the case of bodily or moral injury or if
the injury is due to an intentional or gross fault.”
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AM 282
s. 598.10 (1078)

BiIl 141

An Act maiuly to improve
the regulation of the finaucial sector,

the protection of deposits of money and
the operatiou of fmaucial institutions

Section 598.10

AMENDMENT:

Insert afler section 598.9:

598.10. Article 1078 of the Code is amended by inserting “, or against the
seif-insurance fund, unless the judgment is in respect of the recovery of an
amount for the payment ofwhich the firnd is to be used” afier “common portions”
in the second paragraph.
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AM 283
s. 598.11 (1086)

BiIl 141

An Act mainly to improve
the regulation 0f the financial sector,

the protection of deposits cf money and
the operation of financial institutions

Section 598.11

AMENDMENT:

Insert after section 598.10:

598.11. Article 1086 of the Code is arnended by inserting “or the self
insurance fund” after “or to the contingency fund”.
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AM 284
s. 598.12(1094)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.12

AMENDMENT:

Insert after section 598.11:

598.12. Article 1094 of the Code is arnended by inserting “or the self
insurance fùnd” after “contingency fund”.
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AM 285
s. 598.13 (1106.1)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financiàl institutions

Section 598.13

AMENDMENT:

Insert after section 598.12:

598.13. The Code is amended by inserting the following article afier article
1106:

“1106.1. Within 30 days afier the special meeting of the co-owners,
the developer shah transmit to the syndicate the description ofthe private portions
provided for in article 1070.”
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AM 286
s. 598.14 (1791)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.14

AMENDMENT:

Insert after section 598.13:

598.14. Article 1791 of the Code is amended by inserting “and the self
insurance fûnd” after “contingency fund” in the second paragraph.
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AM 287
s. 598.15 (2724)

Bu! 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 598.15

AMENDMENT:

Insert after section 598.14:

598.15. Article 2724 of the Code is amended by inserting “and the self
insurance ffind” afier “contingency fund” in paragraph 3.
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AM 288
s. 598.16 (2729)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 598.16

AMENDMENT:

Insert after section 598.15:

598.16. Article 2729 of the Code is arnended by inserting “or the self
insurance fund” afier “contingency fund”.
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AM 289
s. 598.17

BilI 141

An Act mainly to iinprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 598.17

ANIENDMENT:

Insert after section 598.16:

DIVISION II
SPECIAL TRANSITIONAL PROVISIONS

598.17. The first regulation made under article 1064.1 ofthe Civil Code, as
enacted by section 598.2, will corne into force on the date that is six months after
the date of its publication in the Gazette officielle du Québec.

The first regulation made under the third paragraph of article 1072 ofthat
Code, as amended by section 598.5, will come into force on the date that is 24
months aller the date of ils publication in the Gazette officielle du Québec, while
the first regulation made under the third paragraph of article 1073 ofthat Code, as
amended by section 598.6, will corne into force on the date that is 12 months after
the date ofits publication in the Gazette officielle du Québec.

Those regulations must be published not later than (insert Hie date that is
two years after the date ofassent ta this Act).
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AM 290
s. 598.18

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 598.18

AMENDNIENT:

Insert after section 598.17:

598.18. For the purposes of article 1070 of the Civil Code, as amended by
section 598.3, in divided co-ownerships established before 31 October 2017, the
private ortions are deemed, in the condition they are in on that date, to include
no improvement made by a co-owner, unless the syndicate has already placed a
description of the private portions that complies with that article at the disposal of
the co-owners.
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AM 291
s. 479.1 (38)

BilI 141

An Act mainly to improve
the regulation of the finaucial sector,

the protection of deposits of money and
the operation of financial institutions

Section 479.1

AMENDMENT:

Insert after section 479:

479.1. Replace section 38 ofthe Act by the following section:

“38. Damage insurance brokers who offer insurance products directly
to the public must, each time they offer an insurance product belonging to a class
determined by regulation of the Authority to a client who is a natural person, be
able to obtain quotes from at least three insurers who do not belong to the same
financial group, within the meaning assigned to that expression by section 147.

Such brokers must keep the information allowing them to prove that they
made every effort to comply with the first paragraph and must update such
information regularly.

The regulation made for the purposes of this section may only pertain to
damage insurance products intended to meet personal, family or household
insurance needs.”
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AM 292
s. 486 (71)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 486

AMENDMENT:

Replace the portion before the proposed paragraph by:

486. Section 71 of the Act is amended by adding the following paragraphs at
the end:

“No person may act as or purport to be a damage insurance brokerage firm
without being registered as such with the Authority.
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AM 293
s. 488.1 (75)

BiIl 141

An Act mainly to improve
the regulation of the fluancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 488.1

AMENDMENT:

Insert afier section 488:

488.1. Section 75 ofthe Act is amended by adding the following paragraph at the
end:

“A flrm registered for the damage insurance sector is so registered as a
damage insurance agency except when it may be registered as a brokerage firm
for that sector:

Only a firm that meets the following criteria may be registered as a
damage insurance brokerage firm:

(1) it is flot an insurer;

(2) its capital complies with section 150;

(3) its representatives who offer damage insurance products are
brokers who comply with sections 6 and 38, where those insurance products
belong to a class prescribed by the regulation made for the purposes of the latter
section;

(4) when offering insurance products without the intermediary of a
natural person, the firm complies with sections 6 and 38, where the insurance
products belong to a class prescribed by the regulation made for the purposes of
the latter section.”.
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AM 294
s. 491.1 (83.1)

Biil 141

An Act mainly to improve
the regniation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 491.1

AMENDMENT:

Insert after section 491:

491.1. The Act is amended by inserting the following section afier section 83:

“X3.1. A damage insurance firm or damage insurance brokerage firm
must disclose, on its website and in its written communications with its clients,
the names ofthe insurers for which it offers insurance products.

A firm must disclose, in the same manner, the name of any insurer to
which it is bound by an exclusive contract and the products covered by that
contract.

A brokerage firm must disclose, in the same manner, the following
information:

(1) the name of the financial institution, financial group or legal
person bound to it that holds an interest in shares issued by the firm representing
more than 20% ofthe firm’sequity capital; and

(2) the name of any insurer to which are paid more than 60% of the
premiums stipulated in the contracts cntered into by the firm and belonging to a
single class prescribed by the regulation made for the purposes of section 38.

For the purposes of subparagraph I of the third paragraph, a firm’s equity
capital does not include shares that do not carry the right to vote or the right to
receive a share ofthe firni’s remaining property on liquidation.

w
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AM 295
s. 492 (86.0.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits 0f money and
the operation of financial institutions

Section 492

AMENDMENT:

In proposed section 86.0.1:

1. Strike mit “, 38” in the first paragraph.

2. Addattheend:

“In addition, sections 6 and 38 apply, with the necessary modifications, to
a firm registered as a damage insurance brokerage firm offering insurance
products in that sector without the intermediary ofa natural person.”

MQk
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AM 296
s. 499.1 (125.1, 125.2)

BiIl 141

An Act niainly to ituprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 499.1

AMENDMENT:

Insert after section 499:

499.1. The Act is amended by inserting the following sections before section
126:

“125.1.If, following the inspection of a firm registered as a damage
insurance brokerage firm, the Authority considers that the proof referred to in the
second paragraph of section 38 is insufficient, the Authority may register the firm
as a damage insurance agency if it has not remedied the situation within the time
the Authority granted it to do so.

“125.2.The decision under section 125.1 may, within 30 days of its
notification, be contested before the Financial Markets Administrative Tribunal.”

ftd9&
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AM297
s. 504(146)

BiIl 141

An Act mainly to improve
the regulation 0f the financial sector,

the protection of deposits of moncy and
the operation of fmancial institutions

Section 504

AMENDMENT:

Replace by:

504. Section 146 ofthe Act is amended,

(1) in the first paragraph,

(a) by replacing “103.4” by “103.7”;

(b) by inserting “125.1,” afler “114.1,”;

(2) by replacing the second paragraph by the following paragraph:

“Section 71.1, the first paragraph of section 72 and sections 74, 75, 79, 82,
84, 86.0.1, 90, 91, 102, 103 to 103.7, lO6to 113, 114.1, 125.1, 126 and 127 apply,
with the necessary modifications, to independent partnerships.
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AM 298
s. 505 (Title II, Chap. III, heading)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 505

AMENDMENT:

Replace by:

505. The headirig of Chapter III of Title II before section 147 of the Act is
amended by replacing “OWNERSHIP 0F DAMAGE INSURANCE” by
“TNTEREST IN DAMAGE INSURANCE BROKERAGE”.
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AM 299
s. 506 (147)

Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of rnoney and
the operation of fmancial institutions

Section 506

AMENUMENT:

Replace by:

506. Section 147 ofthe Act is amended by replacing the definition of “firm” by
the following defmition:

“— “firm” means a firm registered as a damage insurance brokerage
firm;”.
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BilI 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 506.1

AMENDMENT:

Insert aller section 506:

506.1. Section 148 ofthe Act is repealed.
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AM 301
s. 507 (150)

Bu 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 507

AMENDMENT:

Replace by:

507. Section 150 ofthe Act is replaced by the following section:

“150. A firm may not be registered with the
insurance firm if a financial institution, a financial group
thereto holds an interest allowing it to exercise more than
attached to the shares issued by the firm or an interest
50% ofthe value ofthefirm’s equity capital.

For the purposes of the first paragraph,
include shares that do not carry the right to vote
the flrm’s remaining property on liquidation.

This section shail not operate to prohibit a financial institution and a firm
from entering into a financing agreement or a contract for services, restrict the
provisions of such an agreement or contract, or prevent a firm from allotting its
shares or registering a transfer of its shares to give effect to a contract entered into
before2l December 1988.”

Authority as a damage
or a legal person related
20% of the voting rights
representing more than

a firm’s equity capital does not
or the right to receive a share of
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AM 302
s. 522.2 (235)

BilI 141

An Act mainly to improve
the regulation of the frnaneial sector,

the protection of deposits of money and
the operation of financial institutions

Section 522.2

AMENDMENT:

Insert aller section 522.1:

522.2. Section 235 ofthe Act is amended:

(1) by adding the following sentence at the end of the second
paragraph: “Where applicable, the register shah specify whether the firm is a
damage insurance agency or a damage insurance brokerage firm.”;

(2) by insertingthe following paragraph aller the second paragraph:

“In the case of a damage insurance agency. the register shaH contain the
information that the agency is required to disclose under the second paragraph of
section 83.1. while in the case of a damage insurance brokerage firm, the register
shah contain the information ‘that the firm is required to disclose under the third
paragraph of that section”.
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AM 303
s. 583.1 (62.1—624)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 583.1

AMENDMENT:

Insert aLler section 583:

583.1. The Act is amended by inserting the following sections aLler section 62:

“62.1. 1f a recognized organization conducts an investigation, within the
meaning of its mies of operation, into the conduct of its members or participants
as regards the carrying on, in Québec, of an activity governed by an Act referred
to in Scheduie 1, it may request any person to communicate any document or
information relating to the member or participant concerned that it considers
useful to the investigation.

“62.2. A recognized organization hearing a disciplinary matter, within the
meaning of its mies of operation, may cail the witnesses it or the other party
considers usefùi to have them give an account of the facts of which they have
personai knowiedge or produce any document relating to the matter.

“62.3. The persons designated by a recognized organization to hear a
disciplinary matter referred to in section 62.2 and the organization’s personnel
members assisting them must take the oath set out in Schedule II to the
Professional Code (chapter C-26).

“62.4. If a person faiis to respond to a request under section 62.1 or to
attend in response to a subpoena under section 62.2, the recognized organization
may request the Financiai Markets Administrative Tribunal to order the person to
compiy with the request or summons.”
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AM 304
s. 329 (34.1)

Bili 141

An Act mainly to improve
the regulation of the f’mancial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 329

AMENDMENT:

Insert after subparagraph a ofparagraph 1:

(a. 1) by inserting “deposit” before “institution” in subparagraph a;

309



AM 305
s. 344 (40.3.1, 40.3.4)

BiIl 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of rnoney and
the operation of fmancial institutions

Section 344

AMENDMENT:

Replace by:

344. Sections 40.3.1 and 40.3.4 ofthe Act are repealed.
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AM 306
s. 347 (41)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 347

AMENUMENT:

Replace paragraph 2 by:

(2) in the second paragraph,

(a) by replacing “133” and “registered” in subparagraph 1 by “135”
and “deposit”, respectively;

(b) by replacing “du vérificateur” in subparagraph 2 in the French text
by “de l’auditeur”.
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AM 307
s. 349.1 (42)

BiIl 141

An Act mainly to iinprove
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 349.1

AMENDMENT:

Insert afier section 349:

349.1. Section 42 ofthe Act is arnended

(1) by repiacing “registered” in the first paragraph by “authorized
deposit”;

(2) by replacing ail occurrences of “an institution”, “the institution”,
“that institution” and “institutions” in the second, third and fourth paragraphs by
“a deposit institution”, “the deposit institution”, “that deposit institution” and
“deposit institutions”, respectiveiy.
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AM 308
s. 355.1 (52)

BiIl 141

An Act mainly to improve
the regulation of the tïnancial sector,

the protection of deposits of xnoney and
the operation of financial institutions

Section 355.1

AMENDMENT:

Insert aller section 355:

355.1. Section 52 of the Act is amended by replacing “under this Act” in the
second paragraph by “under Titie III, under section 45.2 or under Titie VI, except
section 56.1,”.
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AM 309
s. 355.2 (52.1)

BilI 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmaucial institutions

Section 355.2

AMENDMENT:

Insert after section 355.1:

355.2. Section 52.1 ofthe Act is amended by replacing “Division VI.1” by
“Chapter II ofTitle III”.
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AM 310
s. 493 (95)

BilI 141

An Act mainly te improve
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 493

AMENDMENT:

Replace by:

493. Section 95 ofthe Act is arnended,

(1) in the first paragraph,

(ci) by replacing “sections 23 and 24 of the Deposit Insurance Act” by
“section 23 ofthe Deposit Institutions and Deposit Protection Act”;

(b) by inserting “authorized under that Act or a member bank of the
Canada Deposit Insurance Corporation” afier “deposit institution”;

(2) by inserting “or bank” afier “deposit institution” in the second
paragraph”.
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AM311
s. 493.1 (100)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 493.1

AMENDMENT:

Insert after section 493:

493.1. Section 100 ofthe Act is amended

(1) by replacing “a deposit institution” in the first paragraph by “an
authorized deposit institution, a bank, an authorized foreign bank, an authorized
trust company”;

(2) by adding the following paragraph at the end:

“A person receiving an amount from the sharing of a commission made in
accordance with this section is not required, by virtue of that fact, to be registered
with the Authority under the second paragraph of section 71.”
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AM312
s. 500.1 (129)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 500.1

AMENUMENT:

Insert after section 500:

500.1. Section 129 of the Act is amended by inserting “or trust company” after
“deposit institution”
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AM 313
s. 503 (142)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of f’mancial institutions

Section 503

AMENDMENT:

Replace by:

503. Section 142 ofthe Act is amended,

(1) in the first paragraph,

(ci) by replacing “sections 23 and 24 of the Deposit Insurance Act” by
“section 23 ofthe Deposit Institutions and Deposit Protection Act”;

(b) by inserting “authorized under that Act or a member bank of the
Canada Deposit Insurance Corporation” afier “deposit institution”;

(2) by inserting “or bank” after “deposit institution” in the second
paragraph”.

d9
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AM 314
s. 503.1 (143)

BilI 141

An Act mainly b improve
the regniation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 503.1

AMENDMENT:

Insert after section 503:

503.1. Section 143 ofthe Act is arnended:

(1) by inserting “or a trust company.” aller “a deposit institution” in
the first paragraph;

(2) by adding the following paragraph at the end:

“A person receiving an amount from the sharing of a commission made in
accordance with this section is not required, by virtue of that fact, to be registered
with the Authority under the second paragraph of section 71.”
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AM 315
s. 650 (1339)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation 0f financial institutions

Section 650

AMENDMENT:

Replace by:

650. Article 1339 ofthe Civil Code of Québec is arnended

(1) by replacing paragraph 6 by the following paragraph:

“(6) bonds or other evidences of indebtedness issued by a deposit
institution authorized under the Deposit Institutions and Deposit Protection Act
(chapter A-26);”;

(2) by replacing “a hypothecary insurance policy issued by a company
holding a licence under the Act respecting insurance (chapter A-32)” in
subparagraph e of paragraph 7 by “a hypothecary insurance contract underwritten
by an insurer authorized under the Insurers Act (insert the year and chapter
nuinber ofthat Act)”.
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AM316
s. 652.1 (3)

Bili 141

An Act mainly to iinprovc
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 652.1

AMENUMENT:

Insert after section 652:

TRAVEL AGENTS ACT

652.1. Section 3 of the Travel Agents Act (chapter A-10) is amended by
replacing subparagraph e ofthe first paragraph by the following subparagraph:

“(e) holders of a real estate broker’s or real estate agency licence issued
under the Real Estate Brokerage Act (chapter C-73.2) for a brokerage transaction
governed by that Act.”
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AM 317
s. 663.1 (32)

Biil 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 663.1

AMENDMENT:

Insert after section 663:

663.1. Section 32 of the Act is amended by replacing “472 of the Act respecting
financial services cooperatives (chapter C-67.3), the Société is deemed to be a
legal person that is not controlled by the Fédération des caisses Desjardins du
Québec” by “6.5 ofthe Act respecting financial services cooperatives (chapter C
67.3), the Fédération des caisses Desjardins du Québec is deemed not to be the
holder ofcontrol ofthe Société”.
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AM318
s. 700.1 (232.1)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 700.1

AMENDMENT:

Insert aller section 700:

ACT RESPECTFNG MUNICIPAL TAXATION

700.1. Section 232.1 of the Act respecting municipal taxation (chapter F-2.1) is
replaced by the following section:

“232.1. Nothing in section 128 ofthe Cooperatives Act (chapter C-
67.2) shail prevent the application of section 232 to a body to which that section
128 applies.”
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AM 319
s. 708 (25)

Bili 141

An Act mainly to improve
the regulation of the finaucial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 708

AMENDMENT:

Strike out “du réexamen de la décision” in proposed section 25 in the French text.
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AM 320
s. 711.1 (77)

Biil 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 711.1

AMENDMENT:

Insert after the heading “ACT RESPECTING LABOUR STANDARDS”:

711.1. Section 77 of the Act respecting labour standards (chapter N- 1.1) is
amended by replacing subparagraph 3 of the first paragraph by the following
subparagraph:

“(3) the hoicler of a broker’s licence issued under the Real Estate
Brokerage Act (chapter C-73.2), rernunerated entirely by commission;”.
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AM 321
s. 712 (122)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 712

AMENDMENT:

Replace “the Act respecting labour standards (chapter N- 1.1)” by “the Act”.
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AM 322
s. 712.1 (18)

Bu 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 712.1

AMENDMENT:

Insert afier section 712:

NOTARIES ACT

712.1. Section 18 of the Notaries Act (chapter N-3) is arnended by replacing
“engages in a real estate brokerage transaction within the meaning of the Real
Estate Brokerage Act (chapter C-73.1)” in paragraph b by “is a party, as an
intermediary, to a real estate brokerage contraci governed by the Real Estate
Brokerage Act (chapter C-73.2), engages in a real estate brokerage transaction
relating to a ban secured by immovable hypothec governed by the Act respecting
the distribution offinancial products and services (chapter D-92)”.

Paragraph b of section 1 8 of the f’4otaries Act. as amended by the first
paragraph, is to be read, for the period from (insert the date that [s Que month
after the date of assent b this Act) to (insert the date of coming into force of
section 447), as if “the Act respecting the distribution of financial products and
services (chapter D-9.2)” were replaced by “that Act”.
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AM 323
s. 7 12.2 (97)

Bu! 141

An Act mainly to iniprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 7 12.2

AMENDMENT:

Insert afier section 712.1:

ACT RESPECTING THE PROTECTION 0F PERSONAL INFORMATION IN
THE PRIVATE SECTOR

712.2. Section 97 of the Act respecting the protection of personal information in
the private sector (chapter P-39. 1) is amended by striking out the third paragraph.
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AM 324
s. 712.3 (3)

BiIl 141

An Act niainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of financial institutions

Section 7 12.3

AMENDMENT:

Insert afier the heading “CONSUMER PROTECTION ACT”:

712.3. Section 3 ofthe Consumer Protection Act (ehapter P-40.1) is amended, in
the first paragraph,

(1) by striking out “or section 64 of the Act respecting financial
services cooperatives (chapter C-67.3)”;

(2) by replacing “and financial services cooperatives are subject” by
“are subject”.
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AM 325
s. 713 (257)

Diii 141

An Act mainly to improve
the regulation of the linancial sector,

the protection of deposits of money and
the operation of fniancial institutions

Section 713

AMENDMENT:

Replace “the Consumer Protection Act (chapter P-40. 1)” by “the Act”.
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AM 326
s. 725 (39)

But 141

An Act mainly to iniprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 725

AMENDMENT:

Replace “, trust company or deposit institution” and “, the Trust Companies and
Savings Companies Act (insert the year and chapter number of that Act) or the
Deposit Institutions and Deposit Protection Act (chapter A-26)” by “or trust
company” and “or the Trust Cornpanies and Savings Companies Act (insert the
year and chaprer nuin ber ofthat Act)”, respectively.
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AM 327
s. 726(107)

Bili 141

An Act mainly to improve
the regniation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 726

AMENDMENT:

Replace by:

726. Section 107 ofthe Act is amended by striking out the second paragràph.

332



AM 328
s. 733 (3)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 733

AMENDMENT:

Replace paragraph I by:

(0.1) by striking out “an investment deposit and” and “capital” in
paragraph 4.3;

(0.2) by replacing “group referred to in section 3” in paragraph 4.4 by
“frnancial group referred to in section 6.3”;

(0.3) by repiacing “La Caisse centrale Desjardins and distributed to a
legal person belonging to a group referred to in section 3” in paragraph 4.5 by
“the Fédération des caisses Desjardins du Québec and distributed to a legal person
belonging to the fmancial group referred w in the second paragraph of section

(1) by replacing paragraph 5.! by the following paragraph:

“(5.1) a share in a mutual company within the meaning of the Insurers
Act (insert the year and chapter number of that Acfl, issued to a member or a
person wishing to become a member;”;
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AM 329
s. 738.1

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 738.1

AMENDMENT:

Insert after section 738:

OTHER AMENDING PROVISION

738.1. The expression “administrative monetary penalty” is replaced by
“monetary administrative penalty” wherever it appears in the following
provisions:

(1) the first paragraph of section 115.2 of the Act respecting the
distribution of financial products and services (chapter D-9.2);

(2) section 101 and subparagraph 4 of the first paragraph of section
174 ofthe Derivatives Act (chapter I-14.01); and

(3) section 274.1 and subparagraph 11.1 of the first paragraph of
section 331 of the Securities Act (chapter V- 1.1).

334



AM 330
s. 529 (Titles V—VI)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 529

AMENDMENT:

Withdraw.
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AM331
s. 496 (115)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money ami
the operation of financial institutions

Section 496

AMENDMENT:

Insert “that are applicable to mortgage brokers” after “section 202.1”.
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AM 332
s. 510 (187, 188, 191, 192)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 510

AMENUMENT:

Withdraw.
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AM 333
s. 511 (193)

Biil 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of f’mancial institutions

Section 511

AMENDMENT:

Replace paragraph 1 by:

(1) by inserting “, an excerpt from the roil ofhearings ofthe Financial
Markets Administrative Tribunal conceming cases relating to the administration
ofthis Act” after “discipline committees”;
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BilI 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 512

AMENDMENT:

Withdraw.
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AM 334
s. 512 (194)



BilI 141

Au Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 514

AMENDMENT:

Withdraw.

340

AM 335
s. 514 (200)



BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection 0f deposits of money and
the operation of fmancial institutions

Section 520

AMENDMENT:

Strike out paragraphs 1 and 3.
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AM 336
s. 520 (217)



AM 337
ss. 521, 522 (218, 219)

BiH 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Sections 521 amI 522

AMENDMENT:

Withdraw.
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AM 338
s. 529.1 (312)

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 529.1

AMENDMENT:

Insert after section 529:

529.1. Section 312 ofthe Act is amended by inserting “, other than sections 62.1
to 62.4,” afier “the provisions of Tïtle III” in the second paragraph.
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AM 339
s. 529.2 (360)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 529.2

AMENDMENT:

Insert afier section 529.1;

529.2. Section 360 ofthe Act is amended by replacing “a deposit institution” by
“an authorized deposit institution, a bank, an authorized foreign banic or an
authorized trust company”.
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AM 340
s. 529.3 (361)

BiIl 141

An Act maiuly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 529.3

AMENDMENT:

Insert after section 529,2:

529.3. Section 361 df the Act is amended by replacihg “a deposit institution” by
“an authorized deposit institution, a bank, an authorized foreign bank or an
authorized trust company”.
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AM 341
s. 594(112)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 594

AMENDMENT:

Replace proposed section 112 by:

“112. A member hearing a matter whose sole object is sanctioning a
violation of the mies of ethics applicable to mortgage brokers that are determined
by regulation under section 202.1 of the Act respecting the distribution of
financial products and services (chapter D-9.2) is assisted by two assessors
appointed under section 115.15.43, who shah advise the member on any issue of a
professional nature.

1\ I b
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BilI 141

An Act mainly to improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fluancial institutions

Section 594

AMENDMENT:

Withdraw proposed section 113.

347

AM 342
s. 594(113)



AM 343
s. 594 (1 15.15.44)

Biil 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 594

AMENDMENT:

Replace “representatives belonging to the categories provided for in the first
paragrapli of section 113” in the introductory clause of proposed section
115.15.44 by “mortgage brokers”.
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AM 344
s. 3 (532)

BiIl 141

An Aet maiuly to improve
the regulation of the financial sector,

the protection of deposits of money and
6w operation of fmancial institutions

Section 3

AMENDMENT:

In the third paragraph ofproposed section 532:

1. Strike out “the following Québec insurers are,” and “deemed to be” in the
introductory clause.

2. Insert “the following Québec insurers are deemed to be” in subparagraph 1
before “business corporations”.

3. Replace subparagraph 2 by:

(2) L’Assurance mutuelle des fabriques de Québec, whose Québec
business number is 1142783258, is deemed to be a mutual company regulated by
that Title.
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AM 345
s. 3(532.1)

Bili 141

An Act niainly to imprave
the regulation of the financial sector,

the protection of deposits of money and
the operation of f’mancial institutions

Section 3

AMENDMENT:

Insert after proposed section 532:

“532.1.The patrimony of a guarantee fund constituted as a legal person under the
Act respecting insurance becomes, as of (insert the date of corning 1mo force of
section J), the guarantee fund, descnbed in the second paragraph of section 378,
ofihe federation ofmutual companies whose members are the same.

The extra-patrimonial rights and obligations of the guarantee fund
constituted as a legal person become, as of that date, the extra-patrimonial rights
and obligations of that federation ofmutual companies.

That federation becomes, for the guarantee fùnd described in the second
paragraph of section 378, a party to any act and to any judicial or administrative
proceeding to which the guarantee fund constituted as a legal person was a party.
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AM 346
s.309

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 309

AMENUMENT:

1. Replace paragraph by:

(1) section 61.1, arnended by section 49.1, were replaced by the
following section:

“61.1. A financial services cooperative that belongs to a network may not
purchase, repurchase or redeem the shares it has issued if there are reasonable
grounds to believe that the network is or would, after the payment, be unable to
maintain, iii accordance with section 441, an adequate capital base consistent with
sound and prudent management, or

(1) if the cooperative is a credit union, il is or would, after the
payment, be unable to maintain, in accordance with section 461, such liquid assets
as are adequate to ensure sound and prudent management; or

(2) if the cooperative is a federation, it is or would, after the payment,
be unable to maintain,

(a) for its operations, an adequate capital base consistent with sound
and prudent management;

(b) in accordance with section 466, such liquid assets as are adequate
to meet its requirements and obligations.”;

(1.1) “adequate capital to ensure its sustainability” and “adequate assets
to meet its liabilities as and when they becorne due” in section 61.2, enacted by
section 49.1, were replaced by “an adequate capital base consistent with sound
and prudent management” and “such liquid assets as are adequate to ensure sound
and prudent management”, respectively;
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(1.2) section 63.1, enacted by section 51. were replaced by the following
section:

“63.1. Interest may not be determined or paid on capital shares issued by
a financial services cooperative that belongs to a network if there are reasonable
grounds to believe that the network is or woukl, afier the payment, be unable to
maintain, in accordance with section 441, an adequate capital base consistent with
sound and prudent management, or

(1) if the interest is payable by a credit union on shares it has issued,
the credit union is or would, after the payrnent, be unable to maintain. in
accordance with section 461, such liquid assets as are adequate to ensure sound
and prudent management; or

(2) if the interest is payable by a federation on shares it has issued or,
under section 63, by a member credit union of the federation, the federation is or
would, afier the payment, be unable to maintain

(ci) for its operations, an adequate capital base consistent with sound
and prudent management; and

(b) in accordance with section 466, such liquid assets as are adequate
to meet its requirernents and obligations.”;

(1.3) “adequate capital to ensure its sustainability” and “adequate assets
to meet its liabilities as and when they becorne due” in section 63.2, enacted by
section 51, were replaced by “an adequate capital base consistent with sound and
prudent management” and “such liquid assets as are adequate to ensure sound and
prudent management”, respectively.”

2. Insert after paragraph 5:

(5.1) “adequate capital to ensure its sustainability” in section 451,
replaced by section 252, were replaced by “an adequate capital base consistent
with sound and prudent management”;

(5.2) the heading of Division IV. 1 before section 547.14.1, enacted by
section 290, were replaced by “CAPITAL BASE”;

(5.3) “adequate capital to ensure the sustainability of the Group” in
section 547.9.1, enacted by section 290, were replaced by “an adequate capital
base consistent with sound and prudent management”.
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AM 347
s. 3 10.1

Bifl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 309

AMENDMENT:

Insert afler section 310:

310.1. Members ofthe board of directors ofa security ftnd, other than the person
responsible for the inspection of the federation, who are in office on (insert the
date preceding the date ofcoming into force ofsection 279), continue in office on
the same tenus for the unexpired portion of their term, until replaced or
reappointed.
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BilI 141

An Act inainly to improve
the regulation of the limandai sector,

the protection of deposits of money and
the operation of fmanciai institutions

Section 312

AMENDMENT:

Strike out the first paragraph.
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AM 348
s. 312



BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 314

AMENDMENT:

Replace “710” in the first paragraph by “734”.

Rp
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s. 314



AM 350
s. 359.1

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 359.1

AMENDMENT:

Insert aller section 359:

359.1. The first regulation made under the second paragraph of section 40.3 of
the Deposit Insurance Act, enacted by paragraph 2 of section 343, cornes into
force on I May following its approval by the Minister under section 45 of the
Deposit Insurance Act.
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AM351
s. 360 (Titie II, Chap. V, Div. III, subdiv. 1, heading)

BilI 141

An Act inainly to improve
the regulation of the financial sector,

the protection cf deposits of money and
the operation of financial institutions

Section 360

AMENDMENT:

Replace the heading ofproposed subdivision 1 before proposed section 62 by:

“ 1. — General provisions
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AM 352
s. 360 (Title II, Chap. V, Div. III, subdiv. 1.1, heading)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 360

AMENUMENT:

Insert after proposed section 63:

“ 1.1. — Provisions applicable to ail authorized trust companies
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AM 353
s. 360 (Title III, Chap. VIII, Div. IV, heading)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of frnancial institutions

Section 360

AMENDMENT:

Replace the heading ofproposed Division IV before proposed section 202 by:

“DIRECTOR’S DUTY
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AM 354
s. 450

BilI 141

An AU mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 450

AMENDMENT:

Replace by:

450. As of (insert the date that is one montii afler lite date ofassent to titis Act),
the Real Estate Brokerage Act (chapter C-73.2) is,

(1) until (insert the date preceding the date of coming into force of
section 477), to be read as if,

(a) in section 2, enacted by section 361, the third paragraph were
replaced by the following sections:

“2.01. A person or partnership that, for others and in return for
remuneration, engages in a brokerage transaction relating to a ban secured by
immovable hypothec must hold the licence required under this Act.

“2.02. Subject to Division IV ofchapter II, a person who contravenes the
first paragraph of section 2 or section 2.01 may not daim or receive remuneration
for performing the person’s obligations as an intermediary or, as applicable, for
the transaction in which the person engaged.”;

(b) in section 2.1, enacted by section 361, “or “real estate agency”
were replaced by “, “mortgage broker”, “real estate agency” or “mortgage
agency”;

(c) in section 3, enacted by section 361, the following paragraphs were
added at the end:

“The following persons and partnerships are not required to hold a licence
if, for others and in return for remuneration. they engage in a brokerage
transaction relating to a ban secured by immovable hypothec, unless they use a
title that is restricted under the law:
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(1) tutors, curators and othcr persons referred to in subparagraph 1 of
the first paragraph, provided they engage in such a transaction in the exercise of
their flinctions;

(2) the persons referred to in any of subparagraphs 3, 4, 6 and 7 of the
first paragraph;

(3) insurers authorized under the Insurers Act (insert the year anti
chapter number of that Act), banks, deposit institutions authorized under the
Deposit Institutions and Deposit Protection Act (chapter A-26) anti trust
companies authorized under the Trust Companies and Savings Companies Act
(insert the year and chapter number of that Act), their ernployees anti their
exclusive representatives when acting in the context of a brokerage transaction
relating to a ban secured by immovable hypothec, on behabf of their financial
institution or of another financial institution that belongs to the same financial
group;

(4) a member in good standing of a professional order or a person or
partnership governed by an Act admmnistered by the Autorité des marchés
financiers that only gives a client the name anti contact information ofa person or
partnership offering bans secured by immovable hypothec or otherwise merely
puts them in contact with each other, provided the member, person or partnership
does so as an ancillary activity; and

(5) an empboyee who, in the course of the employee’s principal
occupation, engages in such a transaction for the account of the employer,
provided the latter does not hold a broker’s or agency licence.

For the purposes of subparagraph 4 of the second paragraph, “financial
group” has the meaning assigned in section 147 of the Act respecting the
distribution of financial products and services (chapter D-9.2).”;

(cl) in section 3.1, enacted by section 361, both occurrences of
“Brokerage transaction” were replaced by “Real estate brokerage transaction”;

(e) in the heading of Division I ofChapter II, replaced by section 363,
“OR MORTOAGE” were inserted afier “REAL ESTATE”;

(f) in section 4, enacted by section 364,

i. the following sentence were added at the end of the first
paragraph: “Lastly, it authorizes its holder to engage in brokerage transactions
rebating to bans secured by immovable hypothec.”;
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ii. the following paragraph were inserted after the flrst
paragraph:

“A mortgage broker’s licence authorizes its holder to engage solely in
brokerage transactions relating to bans secured by immovable hypothec. The
licence also authorizes its holder to hold himself or herself out as a mortgage
broker.”;

(g) in the heading of Division 11 ofchapter II, replaced by section 372,
“OR MORTGAGE” were inserted after “REAL ESTATE”;

(h) in section 13, enacted by section 373,

i. the following sentence were added at the end of the flrst
paragraph: “Lastly, it authorizes its holder to engage in brokerage transactions
relating to bans secured by immovable hypothec through the intermediary of a
broker’s licence holder.”;

ii. the following paragraph were inserted after the first
paragraph:

“A mortgage agency’s licence authorizes its holder to engage solely in
brokerage transactions relating to bans secured by immovable hypothec through
the intermediary of a mortgage broker’s licence holder. The licence also
authorizes its holder to hold himself or herselfout as a mortgage agency.”;

(i) in section 46, amended by section 402,

i. “in section 3.1” in paragraph 8 were replaced by “in
sections 2.01 and 3.1”;

ii. the following paragraph were inserted afier paragraph 11:

“(11 .1) the brokerage transactions relating to bans secured by immovable
hypothec that, folbowing a special authorization, may be engaged in on an ad hoc
basis or occasionally, the persons, partnerships or groups of persons or
partnerships, other than brokers and agencies, that may engage in such
transactions and the terms and conditions governing and the fees chargeable for
such transactions;”;

(j) in section 58, amended by section 412, “, except of broker’s
licence holders or real estate agency licence holders,” were inserted afler “other
licence holders” in the second paragraph;

(k) in section 124, amended by section 441,
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i. “, engages in a brokerage transaction relating to a ban
secured by immovable hypothec” were inserted afier “real estate brokerage
contract” in the first paragraph;

ii. “or engaged in a brokerage transaction relating to a ban
secured by immovable hypothec” were inserted af’ter “as an intermediary” in the
second paragraph;

(2) until (insert the date preceding the date that is one year after the
date ofassent w this Act), to be read as if

(a) in section 3, repbaced by section 361,

i. “authorized under the Trust Companies and Savings
Companies Act (insert die year and chapter number ofthat Act)” in subparagraph
5 of the first paragraph were replaced by “holding n licence issued under the Act
respecting trust companies and savings companies (chapter S-29.01)”;

ii. “insurers authorized under the Insurers Act (insert die year
and chapter nwnber ofthat Act), banks, deposit institutions authorized under the
Deposit Institutions anci Deposit Protection Act (chapter A-26) and trust
companies authorized under the Trust Companies and Savings Companies Act
(insert the year ana’ chapter nwnber cf that Act)” in subparagraph 3 ofthe second
paragraph, introduced by subparagraph c of paragraph I of this section, were
replaced by “banks, tinancial services cooperatives, insurance companies, mutual
insurance associations, mutual benefit associations, savings companies and trust
corupanies”;

(b) in section 52, “broker or an agency” in the second paragraph were
replaced by “broker’s or agency licence holder”.
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AM 355
s. 451

BilI 141

An Act mainly W improve
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 451

AMENDMENT:

Replace by:

451. Any proceedings relating to an offence against a provision of the Real
Estate Brokerage Act applicable to rnortgage brokerage that are instituted before
(insert the date ofcorning into force ofsection 477) and to which the Organization
is a party are continued by the Organization.

364



Bili 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 452

AMENDMENT:

1. Replace “361” in the first paragraph by “477”.

2. Replace “in force on” in the second paragraph by “issued before”.
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AM 356
s. 452



AM 357
s. 452.1

Bifl 141

An Act niainly te improve
the regulation of the financial sector,

the protection cf deposits of money and
the operation of financial institutions

Section 452.1

AMENDMENT:

Insert afler section 452:

452.1. The exemption under the third paragraph of section 1 of the Regulation
respecting the issue of broker’s and agency licences (chapter (‘-73.2, r. 3), as it
read on (insert the date of assent to this Act) applies, with the necessary
modifications, to an application for a licence in the mortgage brokerage sector and
to an application for registration for that sector, if the applicant held a licence
authorizing him or her to engage in brokerage transactions relating to bans
secured by immovable hypothec, issued under the Real Estate Brokerage Act, that
was revoked ù the 12 months before (insert the date of coniing into force of
section 477).
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BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 453

AMENDMENT:

Replace “and in force on” in the first paragraph by “before”.
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AM 358
s. 453



BilI 141

An Act mainly to improve
the regulation 0f the financial sector,

the protection of deposits of money and
the operation of f’mancial institutions

Section 454

AMENDMENT:

Replace “and in force on” by “before”.
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AM 360
s. 456

BiIl 141

An Act mainly to improve
the regulation of the frnancial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 456

AMENDMENT:

1. Replace “that is three nionths after the date ofassent b this Act” in the
first paragraph by “that is fine months before the date of coming into force of
section 477”.

2. Replace “of section 455” in the second paragraph by “of sections 454 and
455. Likewise, the holder of a real estate broker’s licence who sends the notice
refcrred to in the first paragraph within the required tirne is deemed to be the
holder ofa mortgage broker’s licence for the purposes of section 453”.
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Diii 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 459

AMENDMENT:

Replace “Biles” in the second paragraph in the French text by “Ils”.
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AM 361
s. 459



BilI 141

An Act inainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 460

AMENDMENT:

Withdraw.
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AM 362
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AM 363
s. 468

BilI 141

An Act mainly ta improve
the regulation of the financial sector,

the protection of deposits of rnoney and
the operation of fmancial institutions

Section 468

AMENDMENT:

1. In the first paragraph:

(a) Replace “cease on” by “are maintained until”.

(b) Strike out “without the member being replaced”.

2. Replace “(insert the date that is 18 months afier the date ofcoming into
force ofsection 412)” in the second paragraph by “(insert the date of corning into
force ofsection 477). To allow staggering the terms of the members of the board
of directors, three of the members elected by licence holders and three of those
appointed by the Minister may be elected or appointed for a term that is shorter
than that specified in the first paragraph of section 57 of the Real Estate
Brokerage Act, arnended by section 411. The board of directors of the
Organization determines, before the election, the terms that are thus reduced.”

3. Add the following sentence at the end ofthe third paragraph: “The person
appointed to fil the vacancy in the seat of the board member who represents
licence holders entitled to engage in brokerage transactions relating to bans
secured by immovable hypothec must hold a mortgage broker’s or mortgage
agency licence.”

RL
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AM 364
s. 551.1 (146)

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money ami
the operation of financial institutions

Section 551.1

AMENDMENT:

Insert after section 551:

551.1. Section 146 ofthe Act, amended by section 504, is to be read, for the
period from (insert the date that is one year after the date ofassent to this Act) to
(insert the date that is 18 months after the date ofassent to this Act), by striking
out the references to section 125.1.
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Bili 141

An Act inainly to iniprove
the regulation of the financial sector,

the protection of deposits of money and
the operation of fmancial institutions

Sections 552 to 564

AMENDMENT:

Withdraw.
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AM 366
s. 649

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of fuiancial liistitutions

Section 649

AMENDMENT:

Replace paragraph 1 by:

(1) “deposit institution authorized under the Deposit Institutions and
Deposit Protection Act (chapter A-26). a bank, an authorized foreign bank, a trust
company authorized under the Trust Companies and Savings Companies Act
(insert the year and chapter number of this Act), an insurer authorized under the
Insurers Act (insert the year and chapter number of that Act)” in the first
paragraph of section 160.1.1, enacted by section 632, were replaced by “financial
institution registered with the Authority under the Deposit Insurance AcI (chapter
A-26), a bank, an authorized foreign bank, a trust company holding a licence
issued under the Act respecting trust companies and savings companies (chapter
S-29.01), an insurer holding a licence issued under the Act respecting insurance
(chapter A-32)”;
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AM 367
s. 740

BiIl 141

An Act mainly to improve
the regulation of the limandai sector,

the protection of deposits of money ami
the operation of limandai institutions

Section 740

AMENDMENT:

Replace “In” in the introductory clause by “Unless the context indicates otherwise, in”.
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AM 368
s. 740.1

Biil 141

An Act niainly ta improve
the regulation of the fmancial sector,

the protection of deposits of money and
the operation of fin ancial institutions

Section 740.1

AMENDMENT:

Insert alter section 740:

740.1. To the extent that they are consistent with the new legislation, regulations
enacted under a provision of the Deposit Tnsurance Act (chapter A-26), the Act
respecting insurance (chapter A-32), the Act respecting the Autorité des marchés
financiers (chapter A-33.2), the Act respecting financial services cooperatives
(chapter C-67.3), the Real Estate Brokerage Act (chapter C-73.2), the Act
respecting the distribution of financial products and services (chapter D-92) or
the Act respecting trust companies and savings companies (chapter S-29.01) that
has been repealed or replaced remain in force, with the necessary modifications,
until they are replaced or repealed by a regulation made under the new legislation.
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AM 369
s. 740.2

BilI 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of nioney and
the operation of financial institutions

Section 740.2

AMENDMENT:

Insert aller section 740.1:

740.2. Section 15.13 has effect from 1 December 2017; sections 526 and 565
have effect from 12 June 2015.
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AM 370
s. 741

BiIl 141

An Act mainly to improve
the regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 741

AMENDMENT:

Replace by:

741. The provisions of this Act corne into force on (insert the date that is mie
month after the date ofassent to this Aci), except

(1) section 15.13, paragraph 2 of section 343, sections 459, 526, 529.1,
565, 568, 570 to 573, 583.1, 598.17, 598.18, 625, 625.1, 630, 633.1 to 633.6, 635,
635.1, 636, 637, 640.1 and 644.0.1, paragraphs 1 to 3 of section 647, and sections
712, 739, 740.1 and 740.2, which corne into force on (insert the date ofassent to
this Act);

(2) sections 598,3 and 598.13 which, with respect to divided co
ownerships established on or afier (insert the date ofassent to this Act), corne into
force on (insert die date that is six rnonths after the date of assent to this Act) and
which, with respect to other divided co-ownerships, corne into force on (insert die
date that is 24 nionths after the date ofassent b this A et);

(3) sections 598.7 and 598.9, which corne into force on (insert the date
that is six nionths aJ’ter tue date of Lissent b this A cl);

(4) sections 3 to 15.12, 53 and 54, section 58 insofar as it repeals
section 74 of the Act respecting financial services cooperatives (chapter C-67.3),
sections 66, 67, 93, 212, 233, 236 and 241 to 242, paragraph 1 and subparagraph
a ofparagraph 2 of section 243, sections 245, 246, 251, 252, 254, 255 and 257 to
259, paragraph I of section 260, paragraph ‘1 of section 261, section 262,
subparagraphs c and d of paragraph 2 of section 268, section 306 insofar as it
enacts subparagraph b of subparagraph 1 of the first paragraph of section 601.4 of
the Act respecting financial services cooperatives, subparagraph f of
subparagraph 3 of that paragraph, subparagraphs a and b of paragraph I of section
601.5 of that Act, subparagraphs d and e of paragraph 3 of that section, sections
315 to 338, section 339 except insofar as it repeals section 40 of the Deposit
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Insurance Act (chapter A-26), sections 340 to 342, paragraph 1 of section 343,
sections 345 and 347 b 350, section 351 except its paragraphs 7.1 and 10,
sections 352 to 355.2, 357 and 360, paragraph 1 of section 394, sections 407, 408,
408.1, 469, 474 to 476, 478.1 and 480 to 483, section 484 except its paragraph 3,
section 486 insofar as it enacts the third paragraph of section 71 of the Act
respecting the distribution of financial products and services (chapter D-9.2),
sections 487, 488 and 490, section 492 insofar as it enacts the first paragraph of
section 86.0.1 ofthat Act, sections 493 to 495, 500, 500.1, 503, 504, 508 and 509,
section 510 insofar as it repeals section 187 of the Act respecting the distribution
of financial products ami services, paragraph 2 of section 511, sections 515, 516,
518, 519, 525, 529.2, 529.3, 530 to 549, 569, 574, 576, 577 and 615, paragraph 2
of section 626, sections 627, 631, 633 and 638, section 647 insofar as it enacts
paragraph 27.0.4 of section 331.1 ofthe Securities Act (chapter V-1.1), sections
648, 650 to 702, 713 to 733 and 736 to 738, and paragraphs 1, 2 and 4 of section
740, which corne into force on (insert the date that is one year after the date of
assent to this Act);

(5) section 479.1, section 486 insofar as it enacts the second paragraph
of section 71 of the Act respecting the distribution of financial products and
services, sections 488.1 and 491.1, section 492 insofar as it enacts the second
paragraph of section 86.0.1 ofthat Act, sections 499.1, 505, 506, 506.1, 507 and
522.2, which corne into force on (insert the date that is 18 months after the date of
assent to tins Act);

(6) section 344 and paragraph 7.1 of section 351, which corne into
force on the date of corning into force of the first regulation made under the
second paragraph of section 40.3 of the Deposit Insurance Act, enacted by
paragraph 2 of section 343;

(7) section 40.51 of the Deposit Insurance Act, enacted by section 346,
which cornes into force on the date of coming into force of the first regulalion
made under paragraph s.3 of section 43 of the Deposit Insurance Act, enacted by
paragraph 10 of section 351;

(8) section 362, paragraph 2 of section 381. subparagraph a of
paragraph 1 of section 396, paragraph I of section 411, sections 448, 449, 477 and
478, paragraph 3 of seclion 484, sections 485, 496 and 511, and section 594
insofar as it enacts sections 112 and 115.15.43 to 115.15.46 of the Act respecting
the Autorité des marchés financiers (chapter A-33.2), which corne into force on
(insert the date of I Mayfollowing a 12-njont?z period [rom the date ofassent to
this Act);

(9) sections 598.1, 598.4, 598.5, 598.10 to 598.12 and 598.14 to
598.16, which corne into force on the date of corning into force of the first
regulation made under article 1072 of the Civil Code;
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(10) section 598.2, which cornes into force on the date of coming into
force of the tirst regulation made under article 1064.1 ofthe Civil Code;

(11) section 598.6, which cornes into force on the date of coming into
force of the first regulation made under article 1073 ofthe Civil Code;

(12) section 598.8, which cornes into force on the date of corning into
force ofthe first regulation made under article 1075 ofthe Civil Code;

(13) sections 527, 528, 550, 607 and 611 to 614, paragraph 2 of section
616 and sections 618 and 624, which corne into force on the date or dates to be set
by the Government; and

(14) section 290, insofar as it enacts the provisions of Chapter Xliii,
other than sections 547.1 to 547.4, of the Act respecting frnancial services
cooperatives, which cornes into force on the date of corning into force of the by
laws of the Groupe coopératif Desjardins referred to in section 547.1 ofthat Act.
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AM 371 (177.1)
15.13

BiIl 141

An Act mainly to improve
the regulation cf the fmancial sector,

the protection of deposits of money and
the operation cf financial institutions

Section 3

AMENDN’IENT:

Insert afier section 15.12:

DIVISION IV
MUTUAL-INTEREST INSURANCE COMPANIES

ACT RESPECTING INSURANCE

15.13. The Act respecting insurance (chapter A-32) is arnended by inserting the
following section afier section 177:

“177.1. Where an insurance cornpany governed by one of the
following private Acts amalgamates, the company resulting from the
amalgamation is also govemed by that Act:

(1) An Act respecting “Québec Health Services” “Les Services de
Santé du Québec” (1991. chàpter 102);

(2) An Act respecting Mutuelle des Fonctionnaires du Québec (1991,
chapter 103);

(3) An Act respecting the conversion of LS Mutual Life Insurance
Cornpany (2012, chapter 33).

Any reference to such an amalgamating company in the private Act
goveming it is replaced by a reference to the insurance company resulting from
the amalgamation. Subject to the third paragraph, the articles of amalgamation
may contain any provision departing from the sections of the private Act that
apply to the insurance company or may provide that ail or some of those sections
cease to have effect and replace them by any other provision not contrary to the
Business Corporations Act or this Act.
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The amalgamation of an insurance company governed by an Act referred
tom the first paragraph does not affect the rights in the company conferred on the
mutual management corporation and its members by the Act, nor does it affect
that legal person’s obligation to have a controlling interest in the insurance
company or to hold any other interest in its capital. Any provision to the contrary
in the articles of amalgamation is deemed unwritten.

For the purposes of this section, “mutuelle de gestion” in the French text
also means a mutual management corporation.”
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AM 372
s. 290 (547.2)

BilI 141

An Act mainly to iniprove
Nie regulation of the financial sector,

the protection of deposits of money and
the operation of financial institutions

Section 290

AMENDMENT:

In subparagraph I ofthe second paragraph ofproposed section 547.2.:

1. Insert “94, 95,” after “referred to in sections”;

2. Replace “217, 217.1, 220,” by “217 and 217.1, the first paragraph of
section 220, sections”;

3. Replace “256, 294.1 to 299, 302” by “256 and 294.1 to 299, the first
paragraph of section 302 and sections”.
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AM 373
s. 346 (40.51)

Hill 141

An Act mainly to improve
the regulation of the finaucial sector,

the protection of deposits of money and
the operation of fmancial institutions

Section 346

AMENDMENT:

Replace proposed section 40.51 by:

“40.51.The Authority must preseribe an indemnification plan by
regulation and determine the holders of securities issued by deposit institutions
belonging to the cooperative group and the creditors of those institutions that are
eligible for the plan.

Only eligible holders of securities and creditors that, because of the
resolution .operations, are in a worse financial position than they would have been
had the deposit institution belonging to the cooperative group been liquidated or
wound up are entitled to receive an indemnity.”
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